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(O.A.A. ALE.) AplOp. Npwrt.: 866
Ap. M.A.E.:49875/65/B/01/11
EAPA ANEZANAPOYIMNOAH

Tax/kq A/von  : EUmoptkog Alpévag
T.K. 68132 AAe€avdpoUTioAn

TnAédwvo : 25510-26251
Fax : 25510-26485
E-mail : ola@otenet.gr

OEMA: EravaAnmnruikp NpookAnon ekdnAwong svéiadépoviog yia thv cuvayn AcdaAiotnpiov Zuppolaiou
Aotikig EuBUvNng Atévog tng O.A.A. A.E. (Marine Liability)

H O.A.A. A.E. kaAel Toug evlladepdpevoug va urtofalouv odpaylopévn poadopd yla tnv emhoyn avadoxou, Le
aneuBeiog avabeon, ywa tnv cuvadn Acodpaliotnpiouv Tuppolaiouv Actikng EuBuvng Alpévog, pe éva leviko Oplo
Twv EUR 2.500.000 yla kdBe atuynua kat pa Feviky amaAlayn twv EUR 3.500 yia k@Be atvxnua yia 6An tn
S1apkela TnG meplédou aohaAlong.

H &udpkela tng cuUPBacng mou Ba unoypadei petafd tng OAA A.E. kat tou Avadoxou adopd Xpoviko Staotnua
€vog (1) €touc.

H mpolmoAoyllopevn Samavn yla Ta CUVOAIKA 0opAALOTpA QVEPXETAL OTO OGO Twv S&Ka evvéa YIALASwWV
oxtakociwv (19.800,00€) Evpw.

Ot evéladepodpevVoL Umopouv va Pabouv Toug 6poug TNG MPOokAnong amd tnv nAektpovikn dteuBuvon tng O.A.A.
A.E.: www.ola-sa.gr kat va mapaAdfouv aviiypado TnG KATA TG EPYACLUEG NUEPEG KoL KATA T wpeg 08:00 — 15:30
amno ta ypadeia tng ONA A.E. (Epmopikog Atpévag AAe€avdpoumohng — omioBev IxBuookadag).

JUUTANPWHEVO EpwTnUAToAOyLo eddoov amattnBei Ba 606l anmokAeloTikd otov Avadoxo

Q¢ oUvbeopocg emkowvwviag pe tnv O.AA. ALE., opiletal o AodaAlotikog ZupBouloc tng O.AA. A.E, Primary Link
A.E. (umelBuvog emukowwviag: ko¢ AAE€log BakdAng tnA. 210 9224451, fax 210 9224046, e-mail:
vakalis@primarylink.gr)

1. MNEPITPA®H YNHPEZIQN

1.1 Mpokelpévou oL evdladepdpevol va KatabBéoouv mpoodopéc ota mAaiola g mapoucag MPOoKANGCNG,
akoAouBel wg avamoomnaoto PEPOG TG mapolong MPookAnong oto Mapdptnua I, NINAKAZ AZOAAIZHE
AIOAAIZTIKOY NPOFPAMMATOZ AZTIKHZ EYOYNHZ AIMENOZX (MARINE LIABILITY) O.A.A. A.E. (eAAnVLKO Kal
ayyAlko keipevo) mou adopd otic amattolpeve amd tnv OAA A.E. aodaAloTIKEG KOAUPELG Ko
neplAappavet:

AIAXEIPIZH OOPTIOY
NELITOUPYLKEG YTINpEOieg

TepuaTkog 2TaOpuoc (oupmneplapBavopévwy Twv Xelplotwy Mepavwy), Qoptoskdpoptwon / tolBacia /
AmoBnkeuon eumopeupdtwy (Znpol Xudnv & levikol tumou doptiwv kot E/K), Avélkuon — KaB£Akuaon kat
Alaxeipavon pikpwv okadwv (aAleutikwy — avoauxng)

Awayxeipion Kivnong

EruParec MAoilwv ypappncg & Kpovallepomlowwy, poptnyd Enpoul x0dnv / yevikol doptiou kat E/K,
emBatnyd oxnuataywya rmhoia, Pupoulkoupeva kot @AAa Ro-Ro, Zkadn BondnTikwv umnpeatwyv ALUEVOC
(pupouAKa, Aavtlec) aAleuTIKA okAdN (EMAYYEAUATIKA KAL EPACITEXVLKA), okadn avaPuxig.
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Kapla

NIMENIKEZ APXEZ
Awayxeipion Kivnong

Eruparec MAoilwv ypappncg & Kpovaliepomlowwy, poptnyd Enpoul x0dnv / yevikol doptiou kat E/K,
emBatnyd oxnuataywya rmhoia, Pupoulkoupeva kot @AAa Ro-Ro, Zkadn BonOnTikwv umnpeotwv ALUEVOC
(pupouAKa, Aavtlec) aAleuTIKA okAdN (EMAYYEAUATIKA KAL EPACITEXVLKA), okadn avaPuxng.

AAAEG SpaoTnPLOTNTES

Yninpeoileg Aapeong avaykng, uAhoyr) okourdiwy, Mopaxwpnon Xwpwv OTABPEUONG — KATOOTNUATWY
uyelovopLkoU evlladEpovtog — xwpwv avapuxng - omoBnNKEUTIKWY XWPWV TIPOG XPron Kot eKUETAAAEUON
£VAVTL OLKOVOULKOU OVTOAAGQYHOTOG

1.2. Aev emutpénetal n untofoAn mpoodopdg yLa HEPOG TwV {NTOUPEVWY KOAUYEWY f N UTIOBOAR EVOAAAKTIKWV
TPoadoPwWV YL TO AVTLKEIPEVO TNG Mapoloog TPOTKANCNG.

2. AIKAIOYMENOI 2YMMETOXHZ

Asktéc  otnv  mpdokAnon  yivovtal  €TOLPEIEC KOl ETUXEWPAOELC 1 OCUMMPAEELC  sTapslwv  R/Kat
ETUXELPNOEWV TIAPOXNG UTINPECLWV aoPAALONG OO TO KOTOOTATIKO TwV ONMoilwv cadEotata MPOKUTTEL OTL h
Tapoxn Twv {NTOUUEVWY UTINPECLWV EVTACOETAL OTOV ETOLPLKO TOUG OKOTIO KOl OL OTIOLEG E(VOL EYKATECTNUEVEG OF:

a) Kpatog — Héhog tn¢ Eupwnaikng Evwong (EE)
B) KPAToC — HEAOG TG updwviag Tou Eupwraikol OtkovopikoU Xwpou (EOX) 1
V) TPITEC XWPEG TIOU £XoUV UTIoypAEL KaL KUpwOEeL TN Zupdwvia mepl Anpooiwy ZupBdcswyv (ZAZ), oto Babuo

mou n und avabeon cupPaon kahUmtetal omd ta mopoptipata 1,2,4 kat 5 tou N. 44122016 Kot TIG YEVIKEC
ONUELWOELG TOU OXETIKOU He TNV Eupwnaikni Evwon MNpooaptipatog | tng wg dvw AT i

0) Tplteq XWPEGTOU €V EUMIMTOUV OTI( OVWTEPW TEPUTTWOELG KAl €xouv ocuvalpel Siuepn 1 MoOAupEPN
oupdwvia pe tnv E.E

Emonpaivetot otL kabe Staywvi{OUEVOG UTTOPEL VO CUUUETEXEL OTO SLAYWVIOUO ELTE HEPOVWUEVA E(TE WG PENOG
LLOC KaL Lovo koworpaéiog/ oclumpoagnc.

OL evwoelg 6ev amalteital vo €xouv AABEL CUYKEKPLUEVN VOULKA Hopdr TIPOKELUEVOU va UTIOBAAoULV
npoodopad. Ie meplmTwon mou n cuPPaocn avatebel oe kAmola anod autég, n AvaBétouoa Apxn Ba InTHosL mpLv
v umnoypadn tng oOUPacng va cuotabel Kowompatia pe ocupBolaloypadikd €yypado. Ta HéEAN TNG
Kowonpatiog euBuvovtal ékaotog, Evavtl Tng Avabétouoag Apxng, arlnAeyylwe Kot LG 0AOKANpOV yla TNV
€KTEAEDN TOU CUMPBATIKOU OVTLKELUEVOU.

Agv ylvovtal Sektég mpoodopeg mou unoBAAAOVTAL AMOKAELGTIKA AUTOTEAWG ATO TPAKTOPEG O0DAALOTIKWY
eTALPELWV, ouVEeSEUEVOUG aodaALloTikoUG cuBOUAOUC Kal pUOLKA POCWTTA EV YEVEL.

3. AIKAIOAOTHTIKA

Katd tnv unoPoAr mpoodopwv, oL CUUUETEXOVTEG Ba TIPEMEL VA E0WKAEIOOUV OTO PAKEAD TOUC EVNUEPWUEVN
unevBbuvn SAAwon tou v. 1599/1986 TwV VOUWIWY EKMPOCWITWY TOUG, WC TIPOKOTAPKTIKY otodel§n mpoc
QVTLKATAOTOON TWV TILOTOTIOLNTIKWY TIou ekSibouv dnUoaLeg apXEG 1 Tpita HéEpN, OTLG omoieg Ba SnAwveTal OTL:

a) £\afav yvwon Twv 6pwv TN MPOSKANONG Kol Twv NopapTNUATWY TNG KAl OTL TOUG amodExovtal TANPWCE Kat
avemnipLAaKTa

B) £€X0OUV UEAETNOEL AEMTOUEPWG Ta oToLXEla Tou Mivaka AodaAiong tou MNapaptrpatoc I
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KataKupwonc Tou Laywkuou a npooKouLoouv anv NV Unoypadn tou acdaAiotnpiov cupPfolraiou Ta
Swatoloyntika tou ApBpou 3.1 tng mapoloag

0) OTL Ta UTtoBalAopeva otolxeia kat TAnpodopieg ou untoBAaAAoUV e TNV TPoodopd Toug eival akpLpn.

Jtnv mepintwon umoBoAng mpoodopd¢ amod Evwon VOULKWY TPOCWNwY, N avwiépw umelBuvn SnAwon
UTIOBAAAETAL XWPLOTA OO KABE PEAOG TN EVWwong .

Emiong, oto dakelo mMPoodopdc TOUG, Ol CUUHETEXOVTEC Ba TIPEMEL VA EOWKAEIOOUV TA QTOSEIKTIKA OTOLXEL
TANPWONC TWV OUCLAOTIKWY TIPOCOVIWV TIoU TMeplypadovtal oto ApBpo 3.2 tng napoloog

3.1  Nopupornotntikd Eyypodo — AKotoAOyNTIKA GUUULETOXNC

Oa npénel va untofAnBoulv and tov unoPRdlo Avadoyo, mptv thv untoypadr thg cUUBACHG, GE MPWTOTUTIA R
o€ cukpwr) avtiypada. Itnv nepintwon untoBoAig npoodopds and £Vwon VOULKWY MPOCWNWY, To KATwOL
éyypada vrtoBAAAovTaL XWPLOTA Ao KA PENOG TG Evwong.

a)  Amdéomacpo Tou TOWLKoU PNTpwou €kdoong tou TeAsutaiou tpuunvou, f, eAAeldel autol, LoodUvapou
eyypadou mou ekdideTal amo opuoSla SIKAOTIKA 1} SLOWKNTIKY apXf TOU KPATOUC-HEAOUG H TNG XWPOS
KATOywyng N tng Xwpog Omou eival gyKATECTNUEVOC O CUMUETEXWY, QMO TO OTolo TPOKUTTEL OTL bev
UTLAPXEL €1 BAPOC TOU TeAeCiSIKN KOTASLKAOTIKY amodaon yla adiknuo OXETIKO UE TV AOKNON NG
ETTAYYEALATLKN G TOUG §paoTnpLoTnTaG KaBwe Kal yla évayv amo toug akoAouBoug Adyoug:

i) ouppeToxn oe eyKANUATIKR OpyAvwon, OMwG auth opiletat oto apbpo 2 tng amodaong-mAaioclo
2008/841/AEY tou SupBouAiou Tng 24n¢ OktwPplou 2008, ylo TNV KATOTTOAEUNGCN TOU OPYOVWHEVOU
gykAnuatog(EE L 300 tng 11.11.2008 0.42),

i) dwpodokia, omwg opiletal oto apbpo 3 NG cUMUPAONG Tepl TG KatamoAéunong the StadBopdg otnv
omola evéxovtal umdAAnAoL Twv Eupwraikwyv Kowotntwy 1 Twv Kpatwv-peAwv ¢ Evwong (EE C 195 tng
25.6.1997, 0. 1) kot otnv mopaypado 1 tou GpBpou 2 tng amddpacnc-mAaiolo 2003/568/AEY tou
JupBouliou tng 2206 louAlou 2003, yia TNV KatamoAéunon tng dwpodokiag otov WLwTkd Topéa (EE L
192 tng 31.7.2003, o. 54), kaBw¢ kal 6nwg opiletal otnv Kelpevn vopoBeaoia r} oto €Bvikd Sikalo Tou
OLKOVOULKOU ¢opéa,

iii) amatn, kotd tnv €vvola tTou apbpou 1 TNG CUUPBOONG OXETIKA HUE TNV TIPOOTOCIA TWV OLKOVOULKWVY
oupudepovIwy Twv Eupwrnaikwv Kowotrtwv (EE C 316 tng 27.11.1995, o. 48), n omoila KUpwWONKE HE TO V.
28032000 (A" 48),

iV) TPOUOKPATIKA EYKANUATA 1) EYKARUATA CUVOEOUEVA UE TPOUOKPATIKEG SPACTNPLOTNTEC, OMIWCE opilovtal,
oavtlotoixwg, ota apbpa 1 kat 3 tne anddaonc-mhaioclo 2002/475/AEY tou JupBouliou tne 13n¢ louviou
2002, ylo TNV KatamoAépnon tng tpopokpatiag (EE L 164 tng 22.6.2002, 0. 3) i nBKn autoupyia N
CUVEPYELA I amoTelpa Stanmpaéng eykKARUAToC, Omwe opilovtal oto apBpo 4 autng,

v) voplgomoinon €000wv amd TAPAVOUEC SpAcTNPLOTNTEG I XPNUATOSOTNON TNG TPOUOKPATIiAg, OMwG
auTég opilovtal oto dapBpo 1 tng O6nyiag 2005/60/EK tou Eupwmaikol KowoPouliou kol Tou
JupPBouliou NG 26nGg OktwPpiou 2005, OXETIKA MPe TNV TPOANYN TNG XPNnoLdomoinong tou
XPNUOTOTILOTWTIKOU GUOTHOTOC YLO TN VOULUOTIONoN £008wv amod MapAVOUES SpaoTnpLOTNTEG KAl TN
xpnuatodotnon tng tpopokpartiag (EE L 309 tng 25.11.2005, o. 15), n onoia evowpotwOnKe otnv €6vikn
vopoBeaoia pe to v. 36912008 (A’ 166),

Vi

~

TadIKN epyaocia Kal AAAeg popdég epmopiag avBpwnwy, onwg opilovral oto dapbpo 2 tng Odnylag
2011/36/EE tou Eupwraikol KowoBouAiou kat tou SupBoudiou tng 5n¢ Ampthiou 2011, yia tnv mpoAnyin
KOLL TNV KOTATTOAEUNON TNG EUMOPLOG avOPWTWV KAl yLOL TNV TTpooTacia Twv Bupdtwy g, Kabwg Kal yla
NV avikatdaotaon th¢ anddaong-rmiaioo 2002/629/AEY tou TupBouliou (EE L 101 tng 15.4.2011, o. 1),
n omoia evowpatwOnke otnv eBvik vopobeoioa pe to v. 41982013 (A’ 215).

O npoodépwv amokAeletal, ev MPOKUTITEL OTL £xel ekb0Bel TeAeaibikn kaTASIKAOTIKA anodaon yo HEAOC
ToUu SLolknNTKoL, SleuBuvTikoL 1 EMOMTIKOU OPYAVOU TOU TPOadEPOVTOG 1) YLa TIPOCWTIO TIoU £XeL e€ouaoia
eknpoownnong, AqPng amodacewv ) EAEYXOU G€ QUTO.



B)

v)

3.2.

f%p%@mgw ?9@@42‘@%%0( )2: Kal TPooWILKWY etatpelwy (O.E. kal E.E.), n

onueilwon Tou TPONYOUUEVOU OLXLGTOV TOUG OLOXELPLOTEG. ZTIG TEPUTTWOELG
avwVUHwv etalpelwv (A.E.), n onueiwon tou mponyoluevou edadiou adopd Kot AAXLOTOV TOV
AteuBuvovta Z0uBoulo, KaBwg Kot OAa ta HEAN Tou AlolknTikou TupBouliou.

MioTomolnTIkd Tou ekSISETAL Ao TNV ApuOSLa apxr TOU OKEIOU KpATOUC - LEAOUC | XWPOC, TIEPL TOU OTL
£€XOUV eKTTANPWOEL OL UTIOXPEWOELS TOU CUMPUETEXOVTA, 000V adopd otnv KataBoAn ¢dopwv (poporoyikn
EVNUEPOTNTA) KAl OTNV KAataBoAn Twv £l0$popwV KOWWVIKNG aodaAlong (aopoAloTikn evnuepoTnTa),
ouudwva Pe TNV wxlouoa vopoBeoia Tou KPATOUG gykaTACTACNC N TV eAAnVikr vopoBeoia avtiotolya,
KQTA TNV TEALKN NUEPOUNVia KATABeaNC TwWV MPoodopwv.

Ma toug mpood£povieg ToOU elval eykateotnuévol otnv EAAASA Ta OXETIKA SLKOLOAOYNTIKA TIOU
urtoBaAhovtal sivat

e dopoloylk evnuepotnta mou ekdidetal amo 1o Ymoupyeio Owkovoulkwv (apuodia A.0Y) ywa Tov
OCUMETEXOVTA KL YLOL TLG KOLVOTIPOELEC OTLC OTIOLEC CUUETEXEL O CUMPBACELG TTOU ival og gEEALEN,

e a0pOALOTIKA evhuepOTnTA ToU ekdidetal amd Tov apuosdlo aodaAloTiko dopéa Kal KAAUTITEL TOCO TNV
KUpLa GO0 KaL TNV EMKOUPLKN achaALon

Aev amokAeleTal o mpoodEpwy, OTaV £XEL EKTTANPWOEL TIC UTOXPEWOEL TOU £ite KataPaAloviag Toug
dOpoug N TIG ELoDOPEC KOWWVIKAG aodAALONG TIoU odeilel, cupmepAaUPAVOUEVWY, KATA TIEPIMTWON, TWV
6£80UANEUPEVWV TOKWV I TWV TTPOOTIUWY €ITE UMAYOUEVOC OE SECHEUTIKO SLOKAVOVIOUO ylo TNV KataBoAn
TOUG.

Eniong, kat’ e€aipeon, dev amokAeietal and tn Stadikacia mpoodpEpwy, GTavV 0 AMOoKAELOUOC KpLBel cadwg
Sduoavahoyog, 16lwg Otav POvo PLIKpA TTood Twv Gopwv N Twv eL0Hopwv KOWWVLKACG acdallong dev €xouv
KataBAnOel ] 6tav o MpoodpEpwv eVNUEPWONKE OXETIKA LIE TO AKPLBEG TTOOO MOV odelleTal Aoyw aBEtnong
TWV UTIOXPEWOEWV TOU 6oov adopd atnv kataBoAn ¢opwv 1 el0hopwV KOWWVIKAG aodAALlong og xpovo
KaTd tov omoio Sev gixe tn Suvatdtnta va AAPeL pETpa, TPV amd TNV eKMvon TnG npobeopiog utofoAng
nPoodopag.

Ta KOTA TEPLTTWON VOULHOTIOINTIKA £yypado oUOTAONG KOL VOULUNG EKMpoowrnnong (omwg
KOTOOTOTLKA, TILOTOTIOLNTLKA peTaBoAwv, avtiotolya DEK, cuykpotnon A.Z. o€ cwpa, o€ MmepimTwon
A.E., KA., avaloya pe tn voulkn popdn tou Staywvilopévou). Amo ta avwtépw £yypada TPEMEL va
TPOKUTITOUV N VOULUNR oUCTOCN TOU VOWLKOU TPOOWTOU, OAEG OL OXETLKEC TPOTOTOLNCELG TWV
KATOOTATIKWY, To/ta mpoocwrno/a mou Seopelel/ouv VOULUO ThV E£TOLpiot KOTA TNV nUEpopnvia
Slevépyelag tou SlaywviopoUl (VOULUOG EKTpOowog, Sikalwpa umoypadng KAT.) kabwg Kal n Bnteia
TOU/TWV f/Kal Twv HEAWV Tou SLokNTIKOU opydvou

Awkorodoyntika MAnpwong OuclaoTtikwy NMpocoviwv

Oa mpénel va ecwkAeiovtal otov ¢akeAo MPoodopaE TwWV CUUUETEXOVIWY, OF TPWTIOTUNO | OF EUKPLVA
avtiypada. Itnv nepimtwon unoBoAng mMpoodopd amd £Vwon VOUKWV MPOCWNWVY, To KAtwOL éyypada
unofaAAovtot Xwplotd and Kabs péAog tng Evwong.

a)

B)

Ma tnv anddel€n g eumelpiag toug ot evdladepdpevol Ba MPOCKOUICOUV KATAAOYO TWV HEYAAUTEPWV
ouppolaiwv Actikng EuBuvng Awuévog (Marine Liability) ev yével teAeutaiog Tpletiog, He 6plo aoddaiiong
TouAdyLotov € 1.000.000 avd yeyovog Kol Kat’ £Tog.

Ye nepintwon Kowomnpaéiag, n umoyn eunetpia pnopet va KOAUTITETAL ABPOLOTIKA A0 TA KOLVOTIPOKTOUVTA
HEAN.

OL CUMUETEYXOVTEG TTOU €lval eykateotnuévol otnv EAAASa mpémel va €xouv cuotabel kal Asltoupyouv
vopa ocuudwva pe TNV eAANVIKN vopoBeaia Kal cuykekpLpéva Tic Statdéelc tou N. 43642016, Opwg LoxVEL
ONUEPO KAl va gival eyyeypappévol oTo olkeio empeAntnplo. MNa va amodeiouv tnv mpolmoBeon autn
ouppetoxng, Ba mpémel w¢ ek TOUTOU va Tpookopioouv BeBaiwon tng apuodiag Emomtikng Apxng
aoboALoTIKWY €TALPELWY OTL €Xouv TnV.TipoPAemopevn amd to Nopo ddela Aertoupyiag (teAeutaiou
TPWRVOU) Kot pwroavtiypado mpododatou (Evog HnvOg) MLOTOMOLNTIKOU TOU OLKE(OU EMIHEANTNPIOV Ao TO
OTOl0 va TIPOKUTTEL N eyypadr Tou, TO QVTIKEIHEVO TNG SpaoTnplOTNTAG TOUC KoL N €6pa VOULUNG
Aeltoupyiag tou.
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TIOTOTIOLNTIKO alwon Tou OLKEIOU EMAYYEALATIKOU HNTPWoU 1 GAANG appodlag Apxng tng Xwpog
EYKOATAOTOONG TOUG, UE TO OTOoLlo TiLoTOTOLE(TAL N Eyypadr TOUG OE AUTO, TO €LBIKO EMAYYEAUA TOUG KOl N
£6pa vouLung Asttoupyiag Toug

V) Ynodewypa AcdaAilotnpiov cupPfolraiou:

O evbladepopevol Ba mpemnel va ecwkAeioouv umodelypa acdpaiiotnpiov cupPBolraiou, To omoio Ba eival
UTIO TIOLVH QMOKAELOUOU, cUUdWVO Ue Tov Tivaka achaAiong tou Mapaptiuatog ll kat Ba akoAouBel to
AEKTIKO Tou Mapaptrpatog IV.

H OAA A.E. emipuracoetal va Introsl onolodnmote GAAo €yypado KplBel amapaitnTo YETA TNV AvVAYVWON TWV
SLKOLOAOYNTIKWY CUUHETOXAG Kal Aowmov eyypadwv Kal otolxeiwv mou Ba umoBAnBouv kat ot evlladepouevol
UTIOXPEOUVTAL VO TO TIPOCKOUIGOUV. H N TIPOOKOULON TWV QMAITOUUEVWY oTolXelwv amoteAel Adyo amokAelopol
Tou evlladepopevou amnod tn Stadikacia emhoyng Avadoyou.

4, XPONOZ KAI TPOMOZ YNOBOAHZ MPOZMOPOQN

4.1. 'Oocol emiBupolyv va untofdaliouv poodopd odeilouy, e TIOWVH) ATTOKAELOMOU, VA TNV TIPWTOKOAANGOUV OTh
Mpappoteia tng OAA A.E. (Eumopikdc Apévag Ale€avSpoumoln, T.K. 68132) uéxpt tnv 21022017 kot wpa
11.00 m.p.. Me tnv katdBeon ¢ npoodopadg ot urtofaiAovteg Oa mapalapfavouv anodelEn otnv onoia Ha
avaypAadEeTaL N NUEPQ KAl WP KATABEONG.

4.2. Ounpoodopéc unopei va amootéAhovtal ota ypadeia tng OAA A.E. (Epmoptkog Atpévag AAe€avSpoUToAng,
T.K. 68132), pye omolodnmote TPOMO Kol TapalopPdavovtal pe amodelln, pe v amapaitntn OHwWG
npoUnoBeon OTL auteg Ba Teplépyovtal otnv Ynnpeola, Onwg meplypadetatl otnv napaypado 4.1. Ing
napoloag.

4.3. ITIG MEPUTTWOELG TIOU Ol UTIOPAAAOLEVEC 1 OL TAXUSPOULIKA amooteAAOUeVeG TipoodopEg dev MAnpoLV Ta
opllopeva Twv TponyolUevVwY Tapaypddwv Tou mapovto¢ apbpou Sev Aappavovral umoyn arid
enoTpEdovral wpis va anoodpaylobouv.

5. MPOZMOPEZ — XPONOZ IZXYOZ

5.1. Ot npoodopég umoBarlovtal péca oe odpaylopévo dakelo, mou Ba dépel v évdelén «EKAHAQIH
ENAIADEPONTOZ TA TH ZYNAWH AZQOAAIZTHPIOY AITIKHI EYOYNHI AIMENOZX (MARINE LIABILITY) O.A.A.
A.E.», o onoiog Ba nephappavet:

- Tnv unmevBbuvn SnAwon tou apBpou 3 kat Ta INTOUPEVA SIKALOAOYNTIKA TIANPWGCNG OUCLOOTIKWY
TPOOOVTWY Tou ApBpou 3.2 tn¢ mapouong.

- Tnv Owovouikn Mpoodopd (cupmAnpwpévn cUpdwva pe To Ymodelypa tou Mapaptriuotog 1). H
Owkovoutkn Mpoodopd UoYpAPETAL ATIO TO VOULLUO EKTIPOCWITO TOU CUMUETEXOVTOG. MNpoodopd mou Ba
urnoBAnBei avumoypadn Beswpsital Gkupn. e mepimtwon oVumpaéng / kowompagiag Etapuwv n
npoodopd UTOYPAdETAL KAl HovoypAadeTal aviioTtoya and Toug VOULHIOUG €KTIPOCWITOUG OAWV Twv
Etalpuwv mou cuppeteyouv otn oUumpaln / koworpagio. Metd tnv umoypadr TWV CUUUETEXOVIWV
tiOetal kat n stalpikr oppayida. Ie nepintwon clunpaing / kowonpatiag tibetal n odppayida tng kGO
gTalplag-HENOUG.

5.2. OAa ta £yypada mou amattouvtal and tTnv napouca MPOoKANnon, cuvtdooovtol otnv EAAnvikn Mwooa,
€KTOG oo AeKTIKO Tou aodalilotnpiov cupBoraiov (Mapdaptnua V) kal tov Nivako AchdaAiong o omoiog
OUVTACOETAL OTNV €AANVIKN Kol oTnV ayyAlk YAwooa. Aleukpviletal OTL Ta ayyAlkd Keipeva umeploxUouv
TWV EAANVIKWV.

5.3. Ot npoodopég Sev mpenel va €xouv EEopata, ofnoipata, mpoobrkeg, Slopbwaoelg. Eav umapxel otnv
npoodopd omoladnnote SL6pOBwaon, auTr MPEMEL va lvol KOBapoypaUUEVN KAl LOVOYPAUUEVN ATO TOV
npoodEpovta. H mpoadopa Ba amoppintetal otav unapyouv o’ autr §lopbwaoelg oL omoieg TNV kaBLoTouv
aoadn KOTA TNV Kpion Tou opyadvou afloAdynaong Twv npoodopwv.
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OL mpoodopEg LoxUoUV Kal SECUEVOUV TOUG CUUUETEXOVTEG TpLavta (30) NUEPEC AMO TNV ETOMEVN TNG
KATOANKTIKAG nuepounviag umoPoAng mpoodopwv KabBwG Kal yla To Xpovo Tou amodéxbnkav va
mapateivouv TV TPoodopd TOUC, YEYOVOC To omoio ol evlladepoOuevol umoxpeolvtal va dnAwoouv
gyypadwe otnv mpoodopd touq. MNpoodopd mou opilet XPONO 1oxvoc MIKPOTEPO tou mapamavw
avadepopevou Ba amoppintetal. H 1oxu¢ tng mpoodopdg unopel va mapateivetal, epooov {ntnbet and tnv
O.AA. A.E., mpwv amod tn ARén tng, Kat' avwtato 0pLo yLa XPOoVLIKO dlaotnua oo pe evevrvra (90) nuépec.

6. KPITHPIO ANAOEZHZ

H emloyn tou Avadoyou Ba yivel petafl twv evdladpepopévwy Iou TTANPoUV Toug 0pou¢ UTtoBOANC poodopwv
Kat &gev OUVTPEXEL AOYOG amOKAElOpOU TouG ME Pdaon Tov €AEyX0 TwV OLKOLOAOYNTIKWY GCUUHETOXAG
(voplpomonTikwy eyypadwy Kol OUCLACTIKWY TTPOCOVTIWY).

Avadoyog Ba avaknpuxbel ekeivog mou Ba utoPAAAeL Ta xaunAotepa achallotpa.

7. ANAKOINQZH ANAOEZHZ - YNOXPEQZEIZ ANAAOXOY

2ToV ouppeTEXovta Tou Ba avaknpuxBel Avadoxog amooTEANETAL OXETIKN gyypadn sldomoinon amd tnv O.AA.
A.E. O Avabdoyog eival umoxpewpévog va amooTeilel og KAELOTO dakeAo Ta SikaloAoynTika ta omola avadEpovral
oTo AapBpo 3.1 tnNg Mapouong eviog 7 €pYACIUWY NUEPWY amod Thv £l8omoinor] tou, kabwg emniong adevog va
amnooteilel eviog 3 epyacipwy nuepwv amnod tnv eldomnoinon tou, oXeTko Miotomnolntikd Acdaiiong (Cover Note)
Kol apETEPOU TO APYOTEPO £VIOC 15 nuepwv (nuepoloylakwy) va amooteilel to AZDAAIZTHPIO ZYMBOAAIO kot
v EMMYHTIKH EMIZTOAH KAAHZ EKTEAEZHZ (oUpdwva e to umodelypa tou MNapaptriparog Il), mou va kaAUTTel
TOOO0OTO 5% TOU GUVOALKOU ToooU TG MPoodopdc. H eyyuntikn €miotoAn) KoOANG ektéAeong Ba eival aopiotou
LoXVO0G. AVTL TNG EYYUNTIKAC ETLOTOANG KOANG EKTEAEONG UMOpPEL va katatebel wg eyyunon otnv etatpia OAA AE to
avtioTolyo xpnUaTikd oad Kot avtiypado Tou ypoupoTiov elompagng.

Ye mepimtwon mou o Sltaywvi{opevog eivol koworpadia / ocOumpogn, N Eyyuntikh €MOTOAR QUTH TPEMEL va
ekb00el uTEp AWV TWV peAWV TS Kowompatiog / cuumpaéng Kol OxL UTEP UEMOVWHEVWY PeEAWV EgxwploTtd. H
€yyunon KoANG eKTEAEONC LOXVEL KOL TIOPAEVEL OE LOYXU KAl EVEPYELQ, LEXPL VA OAOKANPWOOUV LKAVOTIOLNTLKA OAEG
ol amaltnoelg tng upPaong. H eyyunon kaAng ektéleong emlotpédetal Atoka oTtov Avadoxo HeTd tnv AUon n
ANEn tng Z0uPaocng pe tnv mpolnoBeon oOtL dev ekkpepouv aflwoelg tng OAA ALE yia omoladnmote umaitia i
avurnaitia abgtnon Twv opwv tNg ZUPPBaong kot dev Xl UTTAPEEL AOYOC YLOL KATATTWON TNG EYYUNTLKAG ETILOTOANG
KAANG EKTEAEONG, OALKA I LEPLKA.

Aleukpviletal OtL n nuepounvia €vapéng loxvog tng Acdallotikng KaAuyng eivat n nuepounvia mou
avaypddetal oto Motonowntiké Aodaiiong (Cover Note).

8. TPONOZ NAHPQMHZ
H mAnpwun Twv achaiiotpwy Ba yivetal og 00 Lodmooeg 8O0ELS WG £ENG:
H 1" evtdg 30 npepwV amod Thv NUEPOUNVia Evapéng tng KAAUYNG.
H 2" evtd¢ 60 npepwv PETE TV MANpw tg 1™ 8dong.
O Npoedpog — AleuBUvwv ZUpBoUAOG

OAA AE
Xpriotog Aoukog

2YNHMMENA:

Napaptnua (1) Evtuno Owovouikig NMpocdopadg

MNapdaptnua (I1) ‘Evruno Eyyuntiki EnotoAng KaAng EktéAeong

MNapdaptnua (1) Nivakag acdpdAiong otnv EAAnviKA yAwooa kat otnv AyyAki yAwooa
Napadaptnua (IV) Aektiké cupfolaiov ota AyyAKda
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NAPAPTHMA |
ENTYNO OIKONOMIKHZ MPOZMDOPAZ

2YNOAO ZE EYPQ

MPOrPAMMA AZQDANIZHZ AZTIKHZ EYOYNHZ O.A.A. A.E.

OOPOI

TEAIKO ZYNOAO

ZUVOALKA OAKA oo AALoTPA yLa TNV ETROLA SLdpKeLa Tou aodaAiotnpiou cupBolaiouv TEAIKO
ZYNOAO.....ccoorveiirneiernensinnenns €

lox0G NMPoodopPag......ccceeueeueenene

Tidetar n Yrmoypawn tou Nouiuou Ekmpoowrmou tou Evélapepouévou kat n oppayida tng etaipeiac (ce
nepintwon kowornpaéiag/ ouumpaéne tidevratl oL UTTOYPAPEC TWV VOUIUWY EKTTIPOCWITWY OAWV TWV ETALPELWV
TTIOU CULUETEXOUV OTNV Kowompaéia/ cuumpaén kat n o@poyiba EKAOTNC EK TWV CUUTTPATTOUCWY ETALPELWV).

//
O YMOTPA®QON
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YNOAEIIMA EITYHTIKH ENIZTOAH KAAHZ EKTENAEZHZ

TPAMEZA........cocvvienen (L)oo,
ANQNYMH ETAIPEIA

KENTPIKO KATA2THMA

YMHPEZIA EITYHTIKQN EMIZTOAQN

A/NZH

ABNVOL...eciiiieeieie ettt et (2) e
MPOG: ceeeeecereiennnn (3)

EFTYHTIKH EMIZTOAH APIOMOX........c.coeeevveeereee e, (4)

Koplot,

EXOUPE TNV TN va 0aG YVWPLOOUUE HPE TNV Tapoloa OTL Oa¢ €YYUOUOOTE aVETLGUAAKTA KAl QVEKKANTQ,

MOPOALTOUMEVOL  TNG  €votaonG TNG  OWNOEWG  UTTEP..iiiiiiiieeecnieeee e, (5), uEYxpt TO TMOOOV
TWVectreee e et e e e e e (6) oto omolo kal povo meploplletal n eyyluNonR KOG ylo TNV KAAN €KTEAECN OO TOV
MOPAMAVW TNG ZUPBOONG TIOU UTEYPAPN TNV ccreeeeerieeeeeireeeeeenes (7) HE QPO ceeeeieeeeeiieeeeen, (7), ywa tnv

....................................... (8). Amo autnv tnv gyyunon Ba anaAlafoupe tov evOlahEPOUEVO TIEAATN LA UETA TNV
emLoTpodr TNG Mapouaoag N Le Baon tnv €yypadn evtoAn oag.

Aleukpviletal OtL n mapovoa LOXVEL HOVO yla TNV KAAR €KTEAECN TNG TMAPOXNG TWV UTINPECLWV TNG WG AVW
JUpBaong.

To mapamnavw mood tnpolue otn Slabeor] oog kat Ba oag kataBdloupe xwplg avtippnon, évotaon Kal xwpeig va
epeuvnBOel av mpayuatL UTApXeL 1 av elvat vOouLn n anaitnon (kupla odelAn) oAkd | LUEPLKA, O€ TtepiMTWon
OAlkoU 1 Heplkol KATAAOYLOMOU TNG £YYUNONG KOANG EKTEAEONC O BAPOG aAUTOU UTIEP TOU OTolou €k8OONKE n
mapouoa, LECA O€ TPELG NUEPEG Ao TNV Eyypadn eldomoincr oag mpog EUAG.

INUELWOTE, TAPAKOAOUE, OTL N TTAPOXN EYYUNTIKWV EMLOTOAWV £kSoonG TNG Tpameldg pag dev £xel umayBel oe
KAVEVOL TIEPLOPLOO TIOOOTLKOU OpLou LLE TIC OXETLKECG YTIOUPYIKES Slatdelg, (1 SNAwvVoulE opoiwg e TV mapoloa
otL 6ev udlotatal mapdafaocn Twv Statdewy yia 6pLo tng Tpameldg LA O OXEDN LE TIC EYYUNTIKEG ETILOTOALG).

DALOTEAOULE JLE TLLI veeeveeeereeeteeeeiteeeettreesisseesseeeessesenssesesssesssseessssessseesenns (9).

O8nyleg CUUMANPWONG TWV KEVWV SLAOTNUATWY

. Enwvupla ekd6tn gyyunong

. Tomog - xpovoloyia

. H Apxn mpocg tnv onoia aneuBuvetal

. 2Tolxela TNG eyyvodooiag

. Ovopatenwvu o autol tou omnoiou ekOONKe n eyyunon

. To moo6 tN¢ eyylunong aplBuNnTIka Kot oAoypada

. Huepopnvia umoypadng tng Toppaong kot aplBpog autng
. Avtikeipevo ouBaong

. Yrnoypaon eknpoowrnou tnh¢ Tpanelag. OVOUATENWVU O

O o0 NOOULL B WN K-
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MINAKAZ AZQAAIZHZ AZTIKHZ EYOGYNHZ AIMENOZ

AIDAAIZOMENOZ

OPTANIZMOZ AIMENOZ AAEZANAPOYMOAHZ ALE. (O.A.A. ALE.)
Epmoptkog Atpnévacg AAe€avdpoumong

681 32 AAe€avdpoumoln

AIAPKEIA AZDAAIZHE
12 Mnveg

PHTPEZ AZ®AAIZHZ

AIAXEIPIZH ®OPTIOY

Aocdailopevor Kivduvol: C1, C2, C3, C4, C5, C7 'Opol cuvachallopévwy: Oudeig
Npd6oOetoL Kivduvor: C15 Fevikoi Opot: G1, G2, G3, G4, G6

ANIMENIKEZ APXEZ
AcdaAi{opevol Kivduvor: P1, P2, P3, P4, P5, P7 Opol cuvacdaAt{opévwy: Oudeig
NpooOetoL Kivduvol: P15 Fevikoi Opou: G1, G2, G3, G4, G6

ATDAAIZOMENES YNHPEZIEE

AIAXEIPIZH OOPTIOY

NEITOUPYIKEG YTINPEOLEC

Teppotkdc 3toOpoc (cupmepthapBovopévwy Twv Xelplotwy lepavwy), Qoptoekdpoptwaon / Itopaocia /
AmoBnkeuon epumopeLUATWY (ZNPol XUbnv & Mevikol TUMou doptiwv kat E/K), AvéAlkuon — KaBéAkuon
Kol Altaxsipovon pkpwv okadwyv (aAleutikwy — avouxng)

Awaxeipion Kivnong

Erupdreg MAoiwv ypappng & Kpovallepomlowwy, poptnyd Enpou xUénv / yevikol doptiou kat E/K,
emBatnya oxnuataywya nmiota, PupouAkoUpeva kat GAAa Ro-Ro, Zkadn BonBnTikwv UMNPECLWVY ALUEVOG
(pupouAkad, Aavtlec) ahleuTika okadn (EMayYEALATIKA KAl EPACITEXVLKA), okadn ava uxic.

AANAeG ApaoTNPLOTNTEG

Kapuia

AIMENIKEZ APXEZ

Awayxeipion Kivnong

EruBdrec Mhoiwv ypapung & Kpovallepomlowwy, poptnyd €npou xudnv / yevikou ¢poptiou kat E/K,
emPBatnyd oxnuataywyd mhoia, PupoulkoUpeva kot dAAa Ro-Ro, Zkdadn Bondntikwv umnpeotwv ALEVOG
(pUpOUAKA, Advtlec) aAleuTKA OKAdN (ETOYYEALOTIKA KOL EPOCITEXVIKA), okAdn avauxng.

AAAEG 5paoTNPLOTNTES

YTinpeoieg Apeong avaykng, ZUAAoyH okoUTILSLWY, Mapoxwpenon XWPwv oTABUEVONG — KOTAOTNUATWY
UyeLlovouLkoU evdlad£poviog — xwpwv avauxng - amoBnKeUTIKWY XWPWV TIPOG XPron Kal eKPETAAAEUCh
£VOVTL OLKOVOULKOU aVTAAAGYHOTOG

ANAANATEZ KAI OPIA

Znuavtkn Snueiwon

EKTOG KL av oplotel dladopetikd, Oa epapudletal éva lMeviko ‘Oplo twv EUR 2,500,000 yia kaBe atvynua
Kat pia Fevikn anaAAayn twv EUR 3,500 yia kaBe atvxnua.

*AA: To avwtato 6plo Ba epapudleTal O AUTEC TIC ATTALTOELG CUYKEVIPWVOVTOCG OAEC TIG OMALTHOELC TIOU
adopouv tov i6lo kivbuvo yla kaBe aodaAloTIKO £T0C.

*CA: To avwtato 0pLo Ba epapUOTETAL O AUTEG TIG ATALTHOELG CUYKEVTPWVOVTAG OAEG TIG ATIALTHOELS TIOU
adopouv kaBe kivbuvo pe tnv entoiuavon CA* yla kabe aopaAloTiko £T0G.

*CS: Zuvbuaopevo koo Oplo Ba ebapudletal oe AUTEG TIG QMALTACELS TTOU emionuaivovtatl wg CS, ya
KABe atuynua.



1 ?’IDR @@005'7"797 ‘9869%(2(1?0 62_!('@%/0, onwg avadEépovral Tapakdtw, Ta dpta Ba

edappolovtal cupidwva Pe ™ Pntpa o TPEMEL va 000¢l Wblaitepn nmpoooyn otn PRtpa G1:6.5.1,
OMOTEAECHA TN OTtolag £lval OL QTALTCELS TIOU AMOPPEOUV OO MEPLOCOTEPOUG Ao évav Kvduvoug Ba
UTTOKELVTOL OE OUVOUAOUEVO KOWVO OpLo, EKTOC EQV UTIOKELVTAL O€ QVWTATO OPLo | cUVOUAGCUEVO CUVOALKO
oplo.

Oa mnpenel va 600el WSLlaitepn nmpoooyn otn PrAtpa G1:7, n omola neplappavel Statdelg ota OpLa mou
edpappuolovtol OXETIKA UE TPOUOKPATIKOUC KIVOUVOUG YLa TIC EYKOTOOTACELG, ToV EOMALOUO Kal T SLaKormn
¢ Aswtoupylag tng emxelpnong. Autég ol amaltioel epapuolovrol KTOG Kal €dv avtikablotoluvral
OUYKEKPLUEVA TTOPAKATW.

Omnou éva Wblaitepo Oplo avadeEpetal otnv napdypado Tou MPOTUTIOU AEKTIKOU , To Lolaitepo 6plo Ba
edpapuoletal otnv acdhAALor EKTOC KoL EAV:

=  Hmnapdypoadog SladopomoLeiTaL CUYKEKPLUEVO CTOV TTAPOKATW TivVaKa , N
= ‘Eva xapnAotepo 0plo avodEPETAL OTOV MAPAKATW Tvaka OTMwWG YEVIKA ebapuoleTal oThn prtpa
otnv omoia n mapdypadoc mepLEXETAL.

‘Ooov adopa to Oplo (oe gupw) avd atuXNUA TIOU avadEPETAL OTOV TIAPAKATW TIVOKA, £PLOTATAL N
TPOCOoYXN oag oTnv mapdaypado 3 Tng pATPag tou adopd tn PATpa Twv €£68wV, TO ANMOTEAECUO TN OTOLaG
glval OtTL To KOOTOG TNG Slepelivnong Kal TNG UTEPACTILONG (CUMMEPIAAUPBAVOUEVWY TWV VOULKWY, TNG
EMBOEWPNONG, TWV EUTIELPOYVWHOVWY Kal GAAwY Samavwv) Ba cuumneplhappavovtal evidg Tou opiou ou
edapudletal ano tov AcdhaAlotn yla TNy anaitnon otnv onola avadépovral, kal dev Ba elvatl mAnpwtéa
oe umépPBaon tou opiou autou.

AIAXEIPIZH OOPTIOY AnaAAayr) (EUR) Opo (EUR)
ava Atuxnpa ava Atuxnpa
Acdailopevol Kivsuvolr
C1 Ynoxpewoelg TPOC MEAATEG 3,500 2,500,000
El&1KO Oplo OXeTIKA e Ta Epmopelpata os 3,500 250,000 *AA
amnoBbnkn
I&loktnola tou teAatn, MAola kot 20,000 2,500,000
Agpookadn (Mapaypoapoc 1.2)
MoAutio Moptio (Mapaypapos 3) 3,500 100,000 *AA
C2 AaBn kat NapaAeielg 3,500 500,000 *AA
C3 Ynoxpewoelg mpog Tpltoug 3,500 2,500,000
C4 Npootipa kat Goépot 3,500 250,000 *AA
C5 Kootn (Exktog Melwong — BAEme C5:3 kat C5:4) - 2,500,000
C7 Awakpitikn AodaAion - 2,500,000
NpooOetoL Kivduvol
C15 ZupBouléc kat MAnpodopieg 3,500 500,000 *AA
AIMENIKEZ APXEZ AnaAAayr) (EUR) ‘Opo (EUR)
ava Atoxnuo ava Atoxnuo
AcdaA{opevol Kivduvol
P1 YnoxpewoeLg pog TEAATES 3,500 2,500,000
ELO1KO OpLO OXETIKA JLE TOL EUTMOPEVULATA OE 3,500 250,000 *AA
anobnkn
MoAutiuo optio (Para 3) 3,500 100,000 *AA
P2 EuBUveg oxetikd pe Addn kot MapaAeipelg 3,500 500,000 *AA
P3 Ynoxpewoelg mpog Tpitoug 3,500 2,500,000
P4 Npodotiua kat Gopot 3,500 250,000 *AA
P5 Kootn (Exktoc Meilwong — BAéne P5:3 and P5:4) NIL 2,500,000
P7 Awakputikr) Aodaiion NIL 2,500,000
MpocBetol Kivsuvol
P15 ZupBoulA£g katl MAnpodopieg 3,500 500,000 *AA
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7. MNPOZOETOI OPOI KAI MPOYNOOGEZEIX
Prtpa DIC 6nwg emiouvAnTeTaL
Eldikn onpeiwon No.1 (mAnpodopieg avainng kivduvou)

8. NPOIOETA ZYM®EPONTA
(ZupmephapBavopévwy Tuxov ZuvacdaAllopévwy)
Onwg Zupdwvnbnke

9. ETKEKPIMENEZ 2YMBAZEIZ

Onoladnmote umoxpewTtikr Slebvn¢ cupBoaon petadopdg r to Bviko Sikalo Twv petadopwy.
Onowadnmote GAAN cupdwvnuévn clpBacn

10. OPOI
Q¢ EMOUVATTTOEVO AEKTIKO

11. AIKAIO & AIKAIOAOZIA
AyyAwko Aikato & Awkalodoaia




Ewoepyopeva rthoia ota Aunavia appodiotnracg O.A.A. A.E.

e ¢£va E/T-O/T mhoio pe Spopoloyla petaly Ale€avdpoumolng - ZapoBpakng 370 (adifelc-avaywpnosLg) ava
£€10¢. Evtocg Tou 2017 €xeL eykplOel kal avapévetal eniong n e€unnpetnon ypouung Aavplo — Aquvog —
JapoBpakn — Ahe€avdpourmoln (12 SpouoAdyla katd tnv kaAokatpivr mepiodo -1 ava efdouada)

e ¢doptnyad mroia
2012-124 k/t
2013-103 k/t
2014-143 K/t
2015-91 k/ta
2016 £w¢ 110 pnva 72

e A/= ATIOZ NIKOAAOZ (nepimou 24 popoldyla ava £tog)

®  ETMOYYEAUOTIKA KL EPACITEXVLKA OALEUTLKA oKAdn, okadn avalpuxng, pUHOUAKA & AAvTleg

OWKOVOLLKA oToLXEL
MpaypatonotnBeig KUKAOG EpYQCLWV TTPONYOUUEVWY ETWV
2011:931.643 €
2012:810.271 €
2013:637.077 €
2014: 605.769 €
2015:561.124 €
MpoBAenopevog kUkAog epyactwyv 2016: 1.020.000 €
MpoPAenopevog kKUKAOC epyactwy 2017: 1.010.500 €

MpoPAenopevn Stakivnon

Ektipunon yla to Tpéxov £T10¢ Ektiyunon yla to EMOUEVO £T0C
Tovol 200,000 240,000
Eruparteg 140,000 150,000
AuTtokivnta 27,000 30,000

EIAIKH ZYM®QNIA

Yriapxel eykekplpévn Aflohoynon kot IxeSlo AoddAelag Alpevikng Eykatdaotaong (AAAE kat IAAE) tou Awéva
Ale€avdpoumoAng, cUpdwva PeE TIG amaltioelg tou Slebvolg kwdika ISPS. Exel emiong oplotel YmeuBuvog
Aodadlelag Awevikng Eykatactoaong (YAAE), kat@AAnAa ekmalSeUPEVOC KAl TILOTOTIOLNMEVOG, EVW KOl TO
TIPOOWTILKO ToU OpyaviopoU €XEL TTEPACEL QIO AVTIOTOLYO OEpLvVapLa i Bepdtwy acdaleiog tou kwdika ISPS.

H edoppoyn tou mapamavw xediou armattel tnv vAomoinon piag oswpdg emeyPacewv oL omoieg Sev €xouv
TIPOXWPNOEL aKOUN, OTwC TpounBela efomAlopol Kal gykoTOOTAOEwvV aodalelog, cuvepyaoia pe etalpeia
$UAAENG KATT, £TOL WOTE va UTIAPYXEL TANRPNC cupPBatotnTa e TG amattnoelg tou JAAE. Ewg tote, epapudlovral ta
nipoPAenopeva LoodUvapa PETPA 0 cuvepyaoia e To Kevipikd Atpevapyeio AAe€avdpoumoAnc.




RINE LIABILITY
=

ASSURED:
ALEXANDROUPOLIS PORT AUTHORITY S.A. (A.P.A.S.A.)
Commercial Port of Alexandroupolis, Greece 68132

PERIOD OF INSURANCE
12 months

INSURANCE CLAUSES
CARGO HANDLING FACILITY
Standard Risks: C1, C2, C3, C4, C5, C7 Joint Assured Provisions: None

Additional Risks: C15 General Provisions: G1, G2, G3, G4, G6
PORT AUTHORITY

Standard Risks: P1, P2, P3, P4, P5, P7  Joint Assured Provisions: None
Additional Risks: P15 General Provisions: G1, G2, G3, G4, G6

INSURED SERVICES

CARGO HANDLING FACILITY

Operational Facilities

Marine terminal (including its Crane Operators), Handling / Stowage / Storage (Dry Bulk & General Cargo
and Containers), Lifting - Launching and Wintering of small vessels (fishing - yachts), Stevedoring

Traffic Handled

Cruise/ liner passengers, Dry bulk/General cargo/Container ships, Ferry passengers, Trailers and other ro-
ro cargo ships, Small vessels (tugs, fishing vessels, yachts etc)

Other Activities

None

PORT AUTHORITY

Landlord Traffic Handled

Cruise/ liner passengers, Dry bulk/General cargo/Container ships, Ferry passengers, Trailers and other ro-
ro cargo ships, Small vessels (tugs, fishing vessels, yachts etc)

Landlord Other Activities

Emergency Services provision, Garbage collection, Hiring of parking areas - stores - recreation areas -
storage areas

DEDUCTIBLES AND LIMITS
Important Note

Unless otherwise stated a General Limit of EUR 2,500,000 each accident and a General Deductible of EUR
3,500 each accident applies.

*AA: An aggregate limit will apply to these claims by aggregating all claims under the same risk in each
account year.

*CA: An aggregate limit will apply to these claims by aggregating all claims under all risk marked CA* in
each account year.

*CS: Combined Single Limit will apply to these claims marked CS, each accident.

If a claim arises from more than one risk, as listed below, limits will be applied as per Clause G1:6. Your
attention is drawn, in particular, to G1:6.5.1, the effect of which is that claims arising from more than one
risk, unless subject to an aggregate or combined aggregate limit, will generally be subject to combined
single limit.
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property, handling "equipment and Nness in on. These provisions apply unless they are
specifically overridden below.

Where a special limit is stated in paragraph in the standard wordings the special limit will apply to your
insurance unless:

= The paragraph is specifically amended in the Schedule below, or
= A lower limit is stated in the Schedule below as applying generally to the clause in which the
paragraph is contained.

With respect to the Limit (EUR) each Accident listed in the Schedule below, your attention is drawn to
paragraph 3 of the Costs Clause, the effect of which is that investigation and defence costs (including legal,
survey, expert and other costs) will be included within the Club limit applicable to the substantive claim to
which they relate, and will not be payable in excess of this limit.

CARGO HANDLING FACILITY Deductible (EUR) Limit (EUR)
each Accident each Accident

Standard Risks
C1 Customer Liabilities 3,500 2,500,000

Special Limit in respect of Goods in 3,500 250,000 *AA
a Warehouse

Customer’s Property, Ships & 20,000 2,500,000
Aircraft (Para 1.2)

Valuable Cargo (Para 3) 3,500 100,000 *AA
C2 Errors & Omissions 3,500 500,000 *AA
C3 Third Party Liabilities 3,500 2,500,000
C4 Fines & Duty 3,500 250,000 *AA
C5 Costs (Except Mitigation — See C5:3 NIL 2,500,000
and C5:4)
C7 Discretionary Insurance NIL 2,500,000
Additional Risks
C15 Advice & Information 3,500 500,000 *AA

PORT AUTHORITY

Standard Risks
P1 Customer Liabilities 3,500 2,500,000

Special Limit in respect of Goods in 3,500 250,000 *AA
a Warehouse

Valuable Cargo (Para 3) 3,500 100,000 *AA
P2 Errors & Omissions Liabilities 3,500 500,000 *AA
P3 Third Party Liabilities 3,500 2,500,000
P4 Fines & Duty 3,500 250,000 *AA
P5 Costs (Expect Mitigation — See P5:3 NIL 2,500,000
and P5:4)
P7 Discretionary Insurance NIL 2,500,000
Additional Risks
P15 Advice & Information 3,500 500,000 *AA
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ADDITIONAL TERMS AND CONDITIONS
DIC Clause as attached
Specific Agreement No.1 (underwriting information)

ADDITIONAL INTERESTS
(Including JOINT ASSUREDS/ CO — ASSUREDS)
As agreed

APPROVED CONTRACTS
Any compulsory international transport convention or national transport law.
Any other agreed contract

CONDITIONS
As per attached wording

LAW & JURISDICTION
English Law & Jurisdiction




Calls
e One Passenger Vessel on Route Alexandroupoli — Samothraki island — 370 calls per annum. An extra line on
Route Lavrio - Limnos - Samothraki - Alexandroupolis has also been approved and is expected in 2017 (12 calls
during the summer period)
e Bulkers/Container Vessels
2012-124 calls
2013-103 calls
2014-143 calls
2015 -91 calls
2016 -72 calls till November
e M/T AGIOS NIKOLAOS approx. 24 calls per annum
e Fishing vessels, yachts and tugs

Financial Information
Actual annual turnover for the last 5 years
2011: EUR931.643
2012: EUR810.271
2013: EUR637.077
2014: EUR605.769
2015: EUR561.124
Estimated turnover for 2016: EUR1.020.000
Estimated turnover for 2017: EUR1.010.500

Estimated traffic Current Year Forecast for 2017
Tonnes 200,000 240,000
Passengers 140,000 150,000
Cars 27,000 30,000

SPECIFIC AGREEMENT NO.1
There is an approved Evaluation and Port Facility Security Plan for the Alexandroupolis Port, according to the
requirements of the international ISPS Code. It has also been appointed a Port Facility Security Officer, properly
trained and certified, while staff has completed relevant seminars on security issues on the ISPS Code.

The application of this Plan requires the implementation of a series of interventions which have not progressed
further such as supply of equipment and safety facilities, together with firm storage etc., so that the
Alexandroupolis Port will be fully complied with the requirements of the Port Facility Security Plan. Until then,
equivalent measures are implemented in cooperation with the Central Port Authority of Alexandroupolis.
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PORT AUTHORITY (PTA) COVER
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P7 Discretionary Insurance 11
ADDITIONAL RISKS
P8 Property - Physical Loss & Damage 12
P9 Business Interruption (except Berth) 17
P10 Business Interruption (Berth) 19
P11 Carrying Equipment 21
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CUSTOMER LIABILITIES CLAUSE

You are insured for:

Your liability for physical loss/ damage of:
Cargo

Your customer's property including ships

and consequential loss arising from 1.1
and 1.2

You are not insured under this Clause for liabilities under 1.1:
incurred under a provision in a contract with your customer that
you incur liability without your fault or negligence

to the extent that your liability is increased by a declaration of
value by your customer

STANDARD RISKS
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arising from unexplained losses discovered on
inventory/stocktaking

2.4  which are liquidated damages

3

Valuable Cargo

3.1 You are only insured for liabilities in respect of:

3.2

* bullion
« precious stones/precious jewellery/precious metal

« cash/securities

valuable works of art

thoroughbred horses

computers/handheld electronic products/mobile telephones (and

electric components of these)

3.1.1 your customer did not inform you that you were handling
valuable cargo as defined in this paragraph (3.1) unless you
should with reasonable care have known this or

3.1.2 you handle the cargo under your usual contract and you
ensure that reasonable security measures are taken and
your customer agrees that:

« your customer's bill of lading* gives you the benefit of provisions

in it which exclude/limit liability and

- your customer will indemnify you for any liability exceeding the

lesser of:

- your liability under your contract with your customer
« the liability which you would have incurred if the scope of
your customer’s bill of lading* had included your services
and you could have relied on its provisions
excluding/limiting liability
*or other contract of carriage
Special limit (3.1): US$1,000,000 each accident and in the
aggregate each account year - unless otherwise stated in your
certificate
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ERRORS & OMISSIONS LIABILITIES CLAUSE

You are insured for:

Your liability for:

Financial loss incurred by:

1.1.1 your customer or

1.1.2 the person entitled to delivery under a bill of lading or
other contract of carriage or handling documentation

arising from delivery of cargo contrary to your contractual
obligations

Financial loss incurred by your customer arising from failure to
perform your contractual obligations - but not for liabilities for
financial loss arising from physical loss/damage of cargo or
property

Delay in handling cargo or your customer's equipment, ships or
aircraft

You are not insured under this Clause for:
Contractual liabilities to your customer for failing to provide your
insured services at/within an agreed time

Your own operational loss (unless in mitigation of a claim as
specified at P5:1.1)

Intentional or Reckless Conduct

The Directors may reduce or reject a claim if it appears to them that
you or your employee has acted (or failed to act) intentionally or
recklessly. In exercising this discretion the Directors may, among
other things, consider your corporate systems/procedures

References to P1

The following paragraphs of P1 also apply:
2.1 No fault liability

2.3 Inventory/stocktaking

2.4 liquidated damages
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3 Valuable cargoes

Special Limit

Special limit: US$100,000

each accident and in the aggregate each account year - unless
otherwise stated in your certificate

THIRD PARTY LIABILITIES CLAUSE
You are insured for:
Your liablity:

For physical loss/damage of third party property

For death, injury or illness of any third party

You are not insured for your liability to your employee except as
stated at 3 below.

You are not insured in any case as specified at 2.3

To compensate a third party for jts liability:

1.3.1for physical loss/damage of third party property

1.3.2 for death or injury of any third party, including your employee
unless excluded at 2.3

To compensate:

1.4.1 athird party for its own third party liabilities if your liability
arises solely under a contract:
« for lease/sale of equipment for use in your insured services or
« with your subcontractor or joint service/venture partner or

1.4.2 your subcontractor or joint service/venture partner for physical
loss/damage to its own property if your liability arises solely
under a contract with the subcontractor or joint
service/venture partner

*you are insured under 1.3 and 1.4 for your contractual liability only

To compensate:

1.5.1 ashipowner in respect of a claim under the 1969/1992 Civil
Liability Conventions*

1.5.2 the International Oil Pollution Compensation Fund in

respect of a claim under the 1992 Fund Convention*
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*as amended

1.6  For consequential loss arising from 1.1-1.3 and 1.4.1

2 You are not insured under this Clause for liabilities:

2.1 incurred under a provision in a contract that you incur liability
without your fault or negligence

2.2 which are liguidated damages

2.3 for death, injury or illness of your employee which you incur as an

employer

2.4 which would normally be insured under an Employers Liability
insurance except as specified at 1.4 or 3

2.5 arising from ownership, lease or operation by you/your employee of
a road vehicle which is required to be licensed

2.6  arising from an accident in USA/Canada involving your*
chassis/trailer for use on public roads

2.7in respect of your* carrying equipment not insured for loss or damage

2.8 as owner/lessee of land which is not an insured location

2.9 arising from erection or dismantling of insured handling equipment

- unless for inspection, maintenance or repair (or relocation if not excluded
under 2.10)

2.10  arising from relocation of insured handling equipment - other than
within the same terminal, port or depot

2.11  for physical loss/damage of your customer's property and
consequential loss arising from this

2.12  which are contractual liabilities to compensate someone else for
physical loss/damage to your* property

*owned or leased

3 Employees
The following are insured as specified at 1.2:
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» The assured for liabilities directly to an employee of a joint
assured and conversely

« A joint assured for liabilities directly to an employee of the
assured or another joint assured

Transfer of Interest in Equipment under Contract of Sale

You are only insured for liabilities in respect of equipment

after your interest in it has been transferred under a

contract of sale if:

we insured it immediately before the transfer and

the contract of sale:

» provides that the equipment is sold "as is where is" and

» includes no warranty except that the equipment is as described
and that the purchaser has quiet use and

+ expressly excludes any other warranty, including fitness of use
and merchantability

the accident occurs during your period of insurance. The date of

the accident for these purposes is the date of the loss/damage (or

death, injury or illness) - not the date of sale

Leased Equipment/Facilities

You are insured in respect of port facilities or equipment leased to,
or used with your consent by, someone else

Limit of Liability

In the event that it is held in any court or tribunal that, under the
applicable law, anyone, other than the assured, a named joint
assured or co-assured, using or legally responsible for the use of a
chassis or trailer, is entitled to be insured under this insurance,
then the general limit of liability for this insurance for such a
person will not exceed the minimum insurance requirements
under the applicable law for injury to or death of a person or
damage to property
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7 Special Limits

Special limit: US$1,000,000 - each accident and in the aggregate
each account year - unless otherwise stated in your certificate
applies to claims:
7.1 under 1.3.2; 1.5 & 3 above (and consequential loss arising from
these claims under 1.6)
7.2 in USA arising from host liquor

STANDARD RISKS

P4 FINES & DUTY CLAUSE
1 You are insured for:
1.1  The following arising from a breach of regulations specified at 1.2:
1.1.1 Your liability for:
« Fines and other penalties
« Duty and sales/excise tax and similar fiscal charges
imposed on you (or anyone acting for you) by an authority
and which would not have been payable except for the
breach of regulations specified at 1.2
1.1.2 Confiscation by an authority of property including your insured
equipment
1.2  The regulations referred to at 1.1 relate to:
1.2.1 import/export and carriage of cargo or your customer's
equipment
1.2.2 immigration
1.2.3 safety at work
1.2.4security/anti-terrorism
1.2.5 pollution
1.2.6 the following - to the extent that you are insured for services to
which the regulations apply:
« navigational aids

» marine traffic control
» pilotage

2.1  You are not insured under this Clause for liabilities:
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in respect of regulations relating to tariffs, competition or regulation
of companies

2.2 arising from ownership, lease or operation by you/your employee of
a road vehicle which is required to be licensed

2.3 inrespect of your owned/leased carrying equipment not insured for
loss/damage

2.4  for liability/confiscation arising from your making your customs
bond/guarantee available to another operator - unless this arises
from:

+ assistance which the operator provides to you in your insured
services or
» insured services which you provide to the operator

3 Joint Service/Venture Partner
You are also insured for your liability to compensate your joint
service/venture partner for its liability as specified at 1 above
which arises from your failure to perform your contractual
obligations

4 Road Carriage
The Directors may reduce or reject a claim for breach of
regulations concerning weight of cargo or carrying equipment on a
public road if it appears to them that you or your employee have
acted (or failed to act) intentionally or recklessly

5 lllegality
If insurance for any of the mers specified at 1 above is held to be
illegal, this will apply only to the matters concerned and will not
affect other insurance under this clause or elsewhere in your policy

6 Special Limits
6.1 Special limit: US$1,000,000* - claims under 1.2.5 & 1.2.6
6.2 Special limit: US$100,000* - for liability/confiscation arising from
your customer’s failure to pay properly assessed duty/tax - either
to an authority or to you
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*each accident and in the aggregate each account year - unless
otherwise stated in your certificate

STANDARD RISKS

P5  COSTS CLAUSE

1 You are insured for:
The following costs:

1.1 Mitigation

Costs of minimising a claim under your policy

1.2 Investigation & Defence
Costs arising from investigating an accident which may give rise to
a claim under this cover and protecting your interests in relation to
it (including legal and survey fees) - including the costs of
recovering a debt if payment is withheld solely because of a claim
under this cover

1.3 Disposal

Costs, additional to costs which you would have incurred in any
event, of disposing of cargo, insured equipment/property or your
customer's property
- except a ship/aircraft (or wreck) - after an accident to it

1.4 Quarantine & Disinfection (including fumigation) - other than in
the normal course of business

1.5 Wreck Removal
Costs of removing the wreck of a ship which became a wreck as a
result of an accident while you were insured and which are
incurred:
. voluntarily or in exercise of your
statutory right and in order to avoid or
minimise a claim under P1/P3
less sums which you can recover from anyone else
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Pollution
Clean up costs which you incur under compulsorily applicable law
or by order of an authority

Approval/Agreement

You are only insured if:

The Managers have agreed to the costs or

The Directors decide that the costs were properly incurred

Limits

Unless otherwise stated in your certificate claims are subject to

limits as below:

1.1-1.2: as for the claim being investigated/defended, or mitigated,
and costs will be included in this claim for this purpose

1.3-1.4: your general limit

1.5:  USS 500,000*

1.6:  USS 1,000,000*

*each accident and in the aggregate each account year

Deductibles

Unless otherwise stated in your certificate claims are subject to
deductibles as below:

1.1: as for the claim being mitigated

1.2-1.5: nil

STANDARD RISKS
HANDLING EQUIPMENT CLAUSE
You are insured for:

Physical loss/damage of insured handling equipment arising
from:

. any accidental cause - including mechanical/electrical
breakdown or malfunction

. strikes riots & terrorist risks - subject to 4 and 8 below
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1.2 Per diem lease charges incurred when re-delivery to the lessor
of your insured leased handling equipment is:
o prevented because the equipment is a total loss or

delayed because you are obliged to repair it as a result of

an insured risk unless the equipment is leased to you subject to a
purchase option exercisable by you or for your benefit
Special limit (1.2): maximum of charges which you incur for 30
days from and including the original redelivery date - unless
another period is specified in your certificate

2 You are not insured under this Clause:

2.1* For costs of remedying/repairing:

2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
claim is excluded under
this paragraph (2.1.1)

2.1.2 wear and tear

2.1.3mechanical/electrical breakdown or malfunction of:

« communications equipment, alarm systems or external
computers
« equipment with market value less than US$75,000 2.2*
For loss/damage arising from:

2.2.linherent vice or latent defect

2.2.2subsidence unless this is sudden, unintended and unexpected

2.2.3computer, data processing or program error/breakdown

*2.1-2.2 are limited to the equipment (or part of the equipment)

immediately affected

2.3 For loss/damage arising from:

2.3.1 mysterious disappearance (and loss discovered on inventory)
- of spare parts, accessories, plant, tools or materials for
maintenance/repair of equipment

2.3.2 nationalisation, embargo, quarantine, requisition or
compulsory purchase by an authority

2.3.3 overload*

2.3.4 tests under abnormal conditions*
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2.3.5 any modification - unless agreed by:
 the manufacturer or
« an authority or
« a surveyor approved by the Managers

2.3.6 erection or dismantling of equipment - unless for inspection,
maintenance or repair (or relocation if not excluded under
2.3.7)

2.3.7 relocation of equipment - other than within the same
terminal, port or depot

* unless to comply with regulations

2.4 For loss/damage or costs, fines (and other penalties):

2.4.1 arising from the enforcement of any regulation concerning
the use, reconstruction, repair or demolition of insured
equipment

2.4.2 imposed on you by an authority other than

loss/damage by an authority during a fire, not caused

(wholly/partly) by war risks, for the sole purpose of retarding the

fire

2.5 For loss/damage arising from cessation/fluctuation/insufficiency of
water, gas or electricity supplies
2.6 For loss/damage:

2.6.1 of an expendable/replaceable part - unless arising from
loss/damage to the equipment which is external to the part

2.6.2after the equipment has been requisitioned

2.6.3after you cease to have an interest in the equipment

2.7 For war risks
2.8  For cessation of work

3 Declaration
3.1 You may add additional items subject to notifying us within 28 days
of acquisition, and terms to be agreed
3.2You will not reduce the insured value of any item during your account year
3.3 You will give us immediate notice of any change in
location/working conditions which may increase the risk of a claim.



3.4

4.1

4.2

4.3

5.2

53

5.4

17PROCO005777966 2017-02-08

If we do not agree to the increased risk, we will not be liable for
resulting claims

A statement of value in your certificate reflects information which
you have provided and is not binding on us for the purposes of 5.5

SRT (Strikes Riots & Terrorist) Risks

You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)

The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after
issue of the notice

Insurance for SRT risks will automatically terminate on:

4.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)

4.3.2 war (declared or not) between permanent members of the
UN Security Council

Amounts Recoverable from us - Damage

We will at our option:

5.1.1 replace what is damaged with equipment of the nearest (but
no worse) age, type or condition or

5.1.2 pay reasonable repair costs - not exceeding the insured value
including reasonable costs of your own labour and materials,
not exceeding the market cost

We will deduct:

» the value of any part that can be used again

+ costs of any other work done in conjunction with the repair

We will not be responsible for the cost of temporary repairs, or for

damage arising from use of equipment in a state of temporary

repair, unless we have approved the temporary repair

You may commence permanent repairs immediately after notifying

the Managers - provided you keep any damaged part for our

inspection
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5.5

6
6.1

If the insured value is also the new replacement value we will pay
as at 5.1-5.3 without deduction for average. If the insured value is
less than the new replacement value we will pay:

+ cost of materials (including duties and taxes) - reduced by the
percentage by which the insured value is less than the new
replacement value

» freight charges and labour costs - without deduction for average

Amounts Recoverable from us - Total Loss
Actual total loss (ATL)

We pay the insured value

6.2

6.3

7
7.1

7.2

8.1

8.2

Constructive total loss (CTL)
If the reasonable costs of repair of damage sustained in one
accident, calculated as at 5 above, are estimated to exceed the
insured value, we pay the insured value as a CTL, less any salvage
value

Leased equipment
Our payment will not exceed the lesser of:

» the amount you are obliged to pay under the lease

« theinsured value

Market/Indemnity Value
If no insured value has been agreed - substitute market value for
insured value in 5-6 above
If the equipment is over five years old - substitute indemnity value
for insured value in 5-6 above. Five years old means handed over by
the manufacturer five years before the start of the account year in
which the accident occurs

Definition of Accident
For the purposes of this clause, accident means all individual losses
or damage arising out of or directly occasioned by one event.
The extent of an accident is limited to 72 consecutive hours if the
cause of the insured loss/damage is one of the following (or if an
accident includes one or more individual losses or damage arising
from one of the following):
+ storm
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» earthquake/volcanic eruption

« strikes riots & terrorist risks (in this case the accident is also
limited to one city, town or village)

You may choose the date and time when the period of 72 hours

commences and if any event lasts longer than 72 hours you may

divide it into two accidents provided:

» no two periods overlap and

« no period commences before your first recorded individual loss
in that event during the period of your insurance

In the case of flood, accident means loss/damage, wherever

occurring, arising between the movement of water into or over the

insured equipment and its receding, regardless of the time

involved except that no accident will be deemed to:

» start before your first recorded individual loss in that accident
occurring during the period of your insurance or

» extend beyond 30 days after you cease to be insured

8.5 The definition of accident at G6:2 does not apply to this clause

P7

11
1.2

1.3

STANDARD RISKS

DISCRETIONARY INSURANCE CLAUSE

You are insured as follows:

In addition to insurance under other clauses the Directors may in
their discretion decide that we will reimburse you for risks
incurred:

incidental to insured services
in case of interference by an international organisation or
authority, which the Directors consider is unwarranted or requires
investigation
where the Directors by special direction consider this in our
interests, or those of our members
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ADDITIONAL RISKS

P8 PROPERTY: PHYSICAL LOSS & DAMAGE CLAUSE
1 You are insured for:

Direct physical loss/damage of insured property as specified below
from any accidental cause:

1.1 Buildings and infrastructure
1.2 Plant, machinery, fixtures and fittings
2 You are not insured under this Clause for:

2.1* Loss/damage arising from:
2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
claim is excluded under this paragraph (2.1.1) - other than
loss/damage which directly arises from fire/explosion arising
from this
2.1.2 the following in respect of equipment which you own or
operate:
« mechanical/electrical breakdown or malfunction
« implosion/explosion of boilers or pressure/vacuum vessels
- operation of relief valves or safety devices
2.1.3 insects/vermin
2.1.4inherent vice or latent defect
2.1.5 atmospheric conditions (dampness, dryness,
extremes/changes of temperature), condensation or
fog/smog
2.2*  The following:
2.2.1 wear and tear
2.2.2rot, spoilage, decay, decomposition or leakage
2.2.3 microorganisms
2.2.4 normal settling, shrinking or expansion in buildings,
structures or foundations
2.2.5subsidence unless this is sudden, unintended and unexpected
2.2.6computer, data processing or program error/breakdown
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2.3
2.4

*2.1-2.2 are limited to the property (or part of the property)
immediately affected

War risks

Cessation of work

2.5 Loss/damage arising from nationalisation, embargo, quarantine,

requisition, compulsory purchase or any order of an authority,
depriving you of the use or value of insured property

2.6 Loss/damage or costs, fines (and other penalties):

2.7

2.6.1 arising from the enforcement of any regulation concerning
the use, reconstruction, repair or demolition of insured
property

2.6.2imposed on you by an authority

other than loss/damage by an authority during a fire, not caused

(wholly/partly) by war risks, for the sole purpose of retarding the

fire

Loss/damage arising from backing up of sewers/drains or seepage

of any substance

2.8 Mysterious disappearance (and loss discovered on inventory)

2.9

2.10

2.11

2.12

2.13

2.14

Theft, fraud, wrongful conversion or abstraction by you*, your
employee or your bailee* whether or not:

» in collusion with others

« in the course of your/his/her duties

*including any associate or officer

Loss/damage arising from the insolvency (or financial impairment)
of anyone to whom your property is entrusted

Loss/damage arising from renovating, repairing or working on
insured property - unless the loss/damage is caused by fire or
explosion which directly arises from renovating, repairing or
working on insured property

Loss/damage to electronic recordings arising from
electrical/magnetic interference - other than by lightning
Loss/damage arising from cessation/fluctuation/insufficiency of
water, gas or electricity supplies

Loss/damage to personal property arising from:

« shrinkage, evaporation, loss of weight or leakage
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« marring, scratching, exposure to light or change in
colour/texture/flavour unless caused directly by fire or
combating fire

2.15 The following property:

2.15.1

2.15.2

2.15.3

land - defined here as including land values, soil, earth,
spoil, unmined minerals, open pits/pitwalls and roadways -
and including land on which insured property is situated.
The definition of land at G6:2 does not apply to this
paragraph (2.15.1)

naturally occurring substances including water unless
contained in plumbing or firefighting installations

shafts, mines, tunnels, wells, ponds, earth dams, dikes,
embankments and earthen structures 2.15.4 driveways,
pavements, kerbs and culverts

2.15.5 buildings/structures:

« under construction (and materials/supplies for them)

« vacant or inoperative for more than 30 days (and property
inside them)

2.15.6
2.15.7
2.15.8
2.15.9
2.15.10

2.15.11
2.15.12

2.15.13
2.15.14
2.15.15

power transmission/feeder lines not on your premises
signs of all types, including ornamentation and lettering
awnings and glass

property in transit

property which you have sold (or over which you have a
charge) after it leaves your/your employee’s custody
cash/securities and valuable papers

aircraft, ships, road vehicles and railway locomotives/rolling
stock

animals, plants and other living things

precious jewellery, precious stones, furs and garments

cargo

2.16 The following loss/damage in the countries specified below:
2.16.1 France: Catastrophes Naturelles
Declared a natural disaster and published in the Official Journal of
the French Republic
2.16.2 Germany: Sturmflut
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Flooding of dry land by storm driven waves on coastal areas
into bays or inland waters connected to the ocean or sea

2.16.3 Netherlands: Flood Exclusion
Arising from damage/overflowing of dams, dikes, floodgates,
and other similar works, whether or not the resulting flood
is due to an accident covered by your insurance

2.16.4 South Africa: SASRIA/Namibia: NASRIA
Arising directly/indirectly from an from an accident for
which a fund has been established under the War Damage
Insurance and Compensation Act (No. 85 of 1976),
commonly known as the SASRIA or NASRIA Pool

2.16.5 Spain: Consorcio de Compensacion de Seguros & Calamidad
Nacional
Arising from an accident declared within the Consorcio or
leading to the declaration of a Calamidad

Valuation

Property will be valued for the purposes of:

» the insured value according to your declaration

« your recovery from us in the event of a claim (which will not
exceed the insured value)

Third party property the amount for which you are liable, not

exceeding the indemnity value

Tenants improvements/betterments the indemnity value if you

make the improvement/betterment (you are not insured in the

case of improvement/betterment by others for your use)

Film, tape, disc and electronic recording/storage media

- if electronic data is restored/replaced the cost of
restoring/replacing the media to its condition before the
loss/damage, including recreating/ assembling data, subject to
a limit per accident of US$50,000 (unless otherwise stated in
your certificate)

« if electronic data is not (or cannot be) restored/replaced not
exceeding the cost of the media in unexposed or blank form
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3.4  Documents other
than as at 3.3
not exceeding the cost of blank material plus labour costs of
restoration, transcription and copying

3.5  All other property

the indemnity
value

4 Amounts Recoverable from us - Damage
4.1 Subject to 6 below, we will at our option:
4.1.1 replace what is damaged with property of the nearest (but
no worse) age, type or condition or
4.1.2pay reasonable repair costs - not exceeding the insured value -
4.1.3 including reasonable costs of your own labour and materials,
not exceeding the market cost
4.2  We will deduct:
» the value of any part or item that can be used again
» costs of any other work done in conjunction with the repair
4.3  We will not be responsible for the cost of temporary repairs, or for
damage arising from use of equipment in a state of temporary
repair, unless we have approved the temporary repair

5 Amounts Recoverable from us - Total Loss
5.1 Actual total loss (ATL)

We will pay the value:
+ at the time of the accident
+ calculated as at 3 above
» not exceeding the insured value
» subject to 6 below

5.2 Constructive total loss (CTL)
If the reasonable costs of repair of damage sustained in one
accident, calculated as at 4 above, are estimated to exceed the
insured value, we will pay as at 5.1, less any salvage value
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Average

If the actual value of property at the time of an accident is greater

than the value declared as at 3 above, we will pay the cost of

loss/damage reduced by the percentage by which the declared

value of the property is less than the actual value. This paragraph

(6) applies:

+ only if the declared value is less than 80% of the actual value of
the property

» separately to each item of property

Public Authorities

You are insured for the additional cost of reinstatement of

lost/damaged property solely to comply with a regulation,

excluding:

7.1.1 Loss/damage which occurred before the commencement of
your insurance

7.1.2 Loss/damage in respect of which notice was served on you
before the loss/damage occurred

7.1.3 Loss/damage in respect of undamaged property (or part of
property) other than foundations (unless foundations are
excluded elsewhere under your policy)

7.1.4 Rates, taxes, duties, charges and assessments arising from
capital appreciation arising from compliance with the
regulation.

The reinstatement must be completed with reasonable despatch,

and in any case within twelve months from the loss/damage,

unless the Managers otherwise agree

Definition of Accident

For the purposes of this clause, accident means all individual losses
or damage arising out of or directly occasioned by one event.

The extent of an accident is limited to 72 consecutive hours if the
cause of the insured loss/damage is one of the following (or if an
accident includes one or more individual losses or damage arising
from one of the following):

+ storm

« earthquake/volcanic eruption
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« strikes riots & terrorist risks (in this case the accident is also
limited to one city, town or village)

8.3  You may choose the date and time when the period of 72 hours
commences and if any event lasts longer than 72 hours you may
divide it into two accidents provided:

» no two periods overlap and
» no period commences before your first recorded individual loss
in that event during the period of your insurance

8.4 Inthe case of flood, accident means loss/damage, wherever
occurring, arising between the movement of water into or over the
insured property and its receding, regardless of the time involved
except that no accident will be deemed to:
 start before your first recorded individual loss in that accident

occurring during the period of your insurance or
- extend beyond 30 days after you cease to be insured
8.5 The definition of accident at G6:2 does not apply to this clause

9 SRT (Strikes Riots & Terrorist) Risks

9.1 You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)

9.2 The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after
issue of the notice

9.3 Insurance for SRT risks will automatically terminate on:
9.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)
9.3.2 war (declared or not) between permanent members of the
UN Security Council

10 Debris Removal Costs
10.1 You are insured for the following costs in respect of insured
property damaged as specified at 1 above:
10.1.1 debris removal from the site of the property, or immediately
adjacent
to it
10.1.2 dismantling/demolishing the property
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10.1.3 shoring/propping up the property
10.1.4 clearing drains/sewers

10.2 You are not insured under this paragraph 10 for costs arising from
pollution/contamination

10.3 You are not insured under any other provision in your insurance for
costs specified at 10.1 above

10.4 You are only insured for costs specified at 10.1 above if:

10.4.1 The Managers have agreed to the costs or
10.4.2 The Directors decide that the costs were properly incurred

ADDITIONAL RISKS

P9  BUSINESS INTERRUPTION (EXCEPT BERTH) CLAUSE
1 You are insured for:

1.1 The following arising from an accident as defined at 1.2 (and 6.1):
1.1.1 Loss of Profits meaning here loss of revenue during the
indemnity period less:
« savings from reduction in necessary expenses* during the
indemnity period
- revenue from re-located operations*
- taxes saved in consequence of loss of revenue
- reduction of loss which would have been made possible by
complete/partial resumption of operation of the
equipment/property
*as a result of the accident
1.1.2 Increased Cost of Working meaning here additional costs
during the indemnity period solely to avoid/minimise loss of
revenue:
« not exceeding the potential loss being avoided/minimised
« excluding costs in extinguishing a fire
1.1.3 Costs
of investigating an accident which may give rise to a claim
under this clause and protecting your interests in relation to
it (including legal and survey fees) - but only if:
« the Managers have agreed to the costs or
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- the Directors decide that the costs were properly incurred

1.2  Accident as at 1.1 means, subject to 6.1, an accident which results in
a claim for loss/damage of your insured handling
equipment/property, which we accept, or which we would have
accepted except for the applicable deductible and which results in
your (wholly/partly) being unable to provide your insured services

2 You are not insured under this Clause for:

2.1  Your liability for sales tax
2.2 War risks
2.3 Cessation of work
2.4 Risks arising* from subsidence unless this is sudden, unintended
and unexpected
2.5 Risks arising* from faulty repairs - the burden of proof on you if
there is a dispute on this point
2.6 Increases in loss arising from suspension, lapse or cancellation of a
lease, licence, contract or order unless arising directly from insured
business interruption and then only to the extent that this affects
gross earnings during the indemnity period
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Increases in loss arising from enforcement of a regulation relating
to the use, reconstruction, repair or damage of insured
equipment/property

Loss of market

*directly/indirectly

Definitions

Revenue means monies which you receive for providing insured

services. We will take account of the previous experience of your

operations and probable future experience if no loss/damage had
occurred
Indemnity period means here:

3.2.1 the period reasonably necessary to repair, rebuild or replace
the lost/damaged equipment/property, not exceeding 12
months from the date of the accident - unless otherwise
stated in your certificate (subject to 3.2.2)

3.2.2 inthe case of loss/damage of media/records for electronic
data processing or electronically controlled equipment, and
data on these, the indemnity period will not exceed the
greater of:

» 30 consecutive days or the time reasonably necessary to
reproduce the data from duplicates/originals - whichever
is the less

+ the time reasonably required to rebuild, repair or replace
any other lost/damaged insured equipment/property -
not exceeding 12 months

Loss Prevention

You will give us immediate notice of any change in reserve property
or equipment or other factor, which existed at the start of the
insurance, and which could have reduced the risk of a claim under
this clause. If we do not agree to the change in risk, we will not be
liable for claims caused or increased by it
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On Account Payment

We may at your request make payments on account during the
indemnity period provided you produce sufficient evidence to
allow us to estimate your loss

You will immediately repay to us payments on account if, for any
reason, you have been overpaid or the claim turns out to be invalid

References to P6/P8

6.1 The definition of Accident at P6:8* applies also to this Clause

6.2

7.1

7.2

The provisions concerning SRT risks at P6:4* apply also to this
Clause *or P8:8/P8:9 if the accident as specified at 1.2 above
results in a claim to insured property

Limits

Special limit: USS50,000 each accident and in the aggregate each
account year - unless otherwise stated in your certificate

Without prejudice to G1:6, your total claim will not exceed any
general or special limit which applies, regardless of the number of
locations affected by business interruption arising from one
accident

ADDITIONAL RISKS

P10 BUSINESS INTERRUPTION (BERTH) CLAUSE

1

You are insured for:
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1.1 The following arising from an accident as defined at 1.2 (and 6
below):
1.1.1 Loss of Profits meaning here loss of revenue during the
indemnity period less:
» savings from reduction in necessary expenses* during the
indemnity period
« revenue from re-located operations*
« taxes saved in consequence of loss of revenue
« reduction of loss which would have been made possible
by complete/partial resumption of operation of the
berth
*as a result of the accident
1.1.2 Increased Cost of Working meaning here additional costs
during the indemnity period solely to avoid/minimise loss
of revenue:
« not exceeding the potential loss being avoided/minimised
« excluding costs in extinguishing a fire
1.1.3 Costs
of investigating an accident which may give rise to a claim
under this clause and protecting your interests in relation
to it (including legal and survey fees) - but only if:
 the Managers have agreed to the costs or
« the Directors decide that the costs were properly incurred
1.2 Accident as at 1.1 means, subject to 6 below, an accident which
results in blockage of insured berth which has caused:
. sinking/stranding of a ship at the berth or
inability of ships to gain access to it and which results
in your being unable (wholly/partly) to provide insured services

2 You are not insured under this Clause for:

2.1  Your liability for sales tax
2.2 War risks
2.3 Cessation of work
2.4 Risks arising* from subsidence unless this is sudden, unintended
and unexpected
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2.5 Risks arising* from faulty repairs - the burden of proof on you if
there is a dispute on this point

2.6 Increases in loss arising from suspension, lapse or cancellation of a
lease, licence, contract or order unless arising directly from insured
business interruption and then only to the extent that this affects
gross earnings during the indemnity period

2.7 Increases in loss arising from enforcement of a regulation relating
to the use, reconstruction, repair or damage of the berth

2.8 Loss of market

2.9 Risks arising from nationalisation, requisition or compulsory
purchase by an authority - of the berth or access to it
*directly/indirectly

3 Definitions

3.1 Revenue means monies which you receive for providing insured
services. We will take account of the previous experience of your
operations and probable future experience if no loss/damage had
occurred

3.2 Indemnity period means here the period during which revenue is
affected, not exceeding 12 months from the date of the accident -
unless otherwise stated in your certificate

4 Loss Prevention
4.1 You will give us immediate notice of:

« any change to a reserve berth or other factor, which existed at
the start of the insurance, and which could have reduced the
risk of a claim under this clause

+ any alteration to a berth or its access which could increase the
risk of a claim under this clause

If we do not agree to the change in risk, we will not be liable for

claims caused or increased by it

4.2  You will take all reasonable steps to:

« prevent accidents

« maintain any insured berth and its access in good working order
e comply with regulations
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You will allow us to examine an insured berth and its access at any
reasonable time

We may give notice that your insurance is suspended until you
comply with our reasonable requirements for safe operation

On Account Payment

We may at your request make payments on account during the
indemnity period provided you produce sufficient evidence to
allow us to estimate your loss

You will immediately repay to us payments on account if, for any
reason, you have been overpaid or the claim turns out to be invalid

Definition of Accident
For the purposes of this clause, accident means all individual losses
or damage arising out of or directly occasioned by one event.
The extent of an accident is limited to 72 consecutive hours if the
cause of the insured loss/damage is one of the following (or if an
accident includes one or more individual losses or damage arising
from one of the following):
+ storm
« earthquake/volcanic eruption
« strikes riots & terrorist risks (in this case the accident is also
limited to one city, town or village)
You may choose the date and time when the period of 72 hours
commences and if any event lasts longer than 72 hours you may
divide it into two accidents provided:
» no two periods overlap and
» no period commences before your first recorded individual loss
in that event during the period of your insurance
In the case of flood, accident means loss/damage, wherever
occurring, arising between the movement of water into or over the
berth and its receding, regardless of the time involved except that
no accident will be deemed to:
 start before your first recorded individual loss in that accident
occurring during the period of your insurance or
- extend beyond 30 days after you cease to be insured
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6.5 The definition of accident at G6:2 does not apply to this clause

7 SRT (Strikes Riots & Terrorist) Risks

7.1  You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)

7.2  The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after
issue of the notice

7.3 Insurance for SRT risks will automatically terminate on:
7.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)
7.3.2 war (declared or not) between permanent members of the
UN Security Council

8 Limits
8.1 Special limit: US$50,000 each accident and in the aggregate each
account year - unless otherwise stated in your certificate
8.2  Without prejudice to G1:6, your total claim will not exceed any
general or special limit which applies, regardless of the number of
locations affected by business interruption arising from one
accident

ADDITIONAL RISKS

P11 CARRYING EQUIPMENT CLAUSE

1.1 Physical loss/damage of insured carrying equipment arising from:
» any accidental cause
« war/strikes riots & terrorist risks*
1.2 Your liability for general average and salvage contributions in
respect of insured carrying equipment (including war/strikes riots
& terrorist risks*) *subject to 5 below
2 You are not insured under this Clause:
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2.1  For costs of remedying/repairing:
2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
claim is excluded under this paragraph (2.1.1)
2.1.2 wear and tear
2.1.3mechanical/electrical breakdown or malfunction
2.2 For loss/damage arising from:
2.2.1mysterious disappearance (and loss discovered on inventory)
2.2.2 order of any authority
2.2.3 nationalisation, embargo, requisition or compulsory
purchase by an authority
2.3  For loss/damage to lights, winding handles, tyres/wheels of a
chassis/trailer unless due to loss of the chassis/trailer or to an
accident also damaging another part of the chassis/trailer
2.4 For risks:
2.4.1while the equipment is leased to someone else
2.4.2after the equipment has been requisitioned
2.4.3after you cease to have an interest in the equipment
2.5 For loss/damage - except actual total loss - to equipment valued as
at 6 below at less than:
« USS$5000: reefer/tank container or trailer; rail wagon
« USS$3000: trailer
« USS$1000: all other carrying equipment

3 Declaration
3.1 You will show in your declaration the number of items - and
aggregate insured value on the adjustment date - of each type of
carrying equipment
3.2You will not reduce the insured value of any item during your account year
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Container Stowage & Securing System

The Directors may reduce or reject a claim arising from container

stowage on a ship which you own or charter to the extent that the

claim is incurred or increased by:

your failure to adhere to the relevant provisions of the SOLAS

Convention, IMDG Code or any other IMO Code or

a stowage/securing system which is deficient unless the system:

« complies with classification society recommendations or

» has been approved by an organisation approved by the
Managers or you have taken other reasonable measures to
ensure the system was appropriate

War/SRT(Strikes Riots & Terrorist) Risks
CTL (Constructive Total Loss)
If you are deprived by capture or seizure* of possession of
equipment for a continuous period of 12 months, it will be
regarded as a constructive total loss for the purposes of your
insurance for war/SRT risks at the date this period commenced -
provided that the equipment:
« was insured for war/SRT risks on that date and
» had not already become a total loss as a result of an insured risk
at some time during the period
You are not insured for war risks arising from:
5.2.1 hostile detonation of a nuclear weapon
5.2.2 war (declared or not) between permanent members of the
UN Security Council
5.2.3 capture or seizure* by an authority of your country
5.2.4 seizure* under any customs or quarantine regulation
5.2.5 ordinary judicial process, failure to pay a fine/penalty or
provide security or any financial cause
You are not insured for war or SRT risks if your equipment is in:

¢ Afghanistan e|srael & the Palestinian Authori
¢ Algeria e Lebanon

¢ Angola (including Cabinda) e Libya (incl Gulf of Sidre/Sirte)
e Armenia e Oman

¢ Azerbaijan e Pakistan
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e Chechnya ¢ Sierra Leone

e Congo e Somalia

e Democratic Republic of Congo e Srilanka

e Egypt e Sudan

e Eritrea e Syria

e Georgia e Tajikistan

¢ Indonesia e Turkmenistan

e Iran e Uzbekistan

e lraq * Yemen (entire territory)

« Persian/Arabian Gulf (and adjacent waters including the Gulf of
Oman North of 242N)

+ Gulf of Agaba and the Red Sea

+ Territorial waters of the countries and areas listed above

Subject to 5.3, if the equipment is not on board an oversea ship or

aircraft when the loss/damage occurs you are insured for war risks

only up to a limit of US$50,000 - each accident and in the

aggregate each account year

The Managers may terminate your insurance for war/SRT risks on

seven days notice, taking effect at 2400 GMT on the seventh day

after issue of the notice

Insurance for war/SRT risks will automatically terminate on:

5.6.1 hostile detonation of a nuclear weapon (anywhere - whether

your equipment is involved or not)

5.6.2 warasat5.2.2

*seizure here includes arrest, restraint, detainment, confiscation or

expropriation

Amounts Recoverable

Amounts recoverable from us will not exceed:

Owned equipment:Loss: insured value at time of loss —or
market value if no insured value

Damage: reasonable repair costs* - not

exceeding insured value at the time
of the damage or market value if no
insured value
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Leased equipment: Loss: amount payable under lease - or
market value if no amount specified
Damage: reasonable repair costs* - not
exceeding

amount payable under lease
*may include reasonable cost of your own labour and
materials (not exceeding the market cost)

Constructive Total Loss (CTL)

If the reasonable costs of repair of damage sustained in one
accident are estimated to exceed the applicable amount specified
at 6 above, we will pay this amount as a CTL, less any salvage value

Interest in Ship/Aircraft
G1:10 does not apply to this clause

ADDITIONAL RISKS

P12 N AMERICAN CHASSIS LIABILITIES CLAUSE

1

11

1.2

You are insured for:

The following liabilities arising out of an accident in USA/Canada
and involving a chassis or trailer for use on public roads which
you own or lease

Your non-contractual liability for:

1.1.1Physical loss/damage of third party property

1.1.2Death injury or illness of any third party

Your contractual liability to:

1.2.1 compensate a third party for its own third party liabilities if
your liability arises solely under a contract:

« for lease/sale of equipment for use in your insured services
or

« with your subcontractor/joint service partner or
» pertaining to chassis pooling
1.2.2 compensate your subcontractor/joint service partner for




1.3

2.1

2.2

2.3

17PROCO005777966 2017-02-08

physical loss/damage to its own property if your liability
arises solely under a contract with the subcontractor/joint
service partner

Your liability for consequential loss arising from 1.1 and 1.2.2
You are not insured under this Clause for Liabilities:

for death, injury or illness of your employee, or spouse, child,
parent or sibling of your employee - or contractual liability to
compensate anyone in respect of this

arising from ownership, lease or operation by you (or your
employee) of a road vehicle which is required to be licensed
arising from an accident involving a chassis/trailer attached to a
licensed vehicle which you (or your employee) own, lease or
operate

2.4 in respect of your equipment leased to someone else other than:

2.5

2.6
2.7

2.8

2.9

« to your joint service partner for use in the joint service or

« while interchanged to a motor carrier or used in a chassis pool
in which you participate

in respect of your handling equipment used with your consent by

someone else

in respect of a chassis/trailer not insured for loss/damage

incurred after you cease to have an interest in the chassis/trailer.

The date of the accident for the purposes of your insurance is the

date of the loss/damage (or death injury or iliness) - not the date

on which your interest ceases

which are contractual liabilities to compensate someone else for

physical loss/damage to your owned/leased property

arising from handling of cargo:

» before you accept cargo for movement on to the insured
chassis/trailer

- after you move cargo from the insured chassis/trailer to the
place where you finally deliver it




17PROCO005777966 2017-02-08

2.10
2.11

2.12

2.13

2.14

2.15
2.16

3.1

3.2

arising from your product or any part of your product

arising from your work, after that work has been completed or

abandoned. For the purposes of this paragraph (2.11) your work

includes manufacture and remanufacture of chassis/trailers but

excludes maintenance or repair of chassis/trailers by you or on

your behalf

arising from:

» transportation of pollutants as waste

» release of gases, fumes or vapours within a building from
materials brought there in connection with operations
performed by you or on your behalf

+ investigation, clean up or removal of pollution

This paragraph (2.12) will prevail in case of inconsistency with

G1:9.2-9.3

to the extent that they are incurred/increased by your agreeing to

hold harmless a transporter of chassis/trailers

arising from loss/damage or death, injury or illness which:

2.14.1 you intend or expect (without prejudice to G1:9.8)

2.14.2 results from movement of property by a mechanical device
(other than a hand truck) unless the device is attached to an
insured chassis/trailer

for war risks

arising from the conduct of any current or past partnership or joint

venture not specified as an assured under this clause in your

certificate

Scope of Insurance

You are only insured to the extent that liabilities are not insured
under other insurances available to you and other parties besides
the domestic policy

You will use your best endeavours to recover losses, and claim

indemnity from other parties (and their insurers)

3.3

This insurance:
3.3.1does not insure other parties
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3.3.2 isin excess of any sums recoverable from other parties (or
their insurers)

3.3.3is not automobile or excess automobile liability insurance

Other parties means parties other than you involved in the

accident, and any owner, lessor, lessee, operator or user of the

chassis/trailer (or motor vehicle towing it)

Domestic Policy

4.1 On your request we will provide you with a certificate of insurance

4.2

4.3

4.4

evidencing a policy issued by an approved insurer in USA/Canada,

insuring your liability as specified at 1 above (a domestic policy)

The domestic policy is subject to its terms, to a special limit of USS

10,000,000 each accident, unless a lower limit is specified in your

certificate, and to a retained amount of USS 200,000 each accident

The limits at 4.2 are not in addition to your limit with us. The total

of your limits under the domestic policy and under your insurance

with us will therefore not exceed your limit for claims under this

clause

You will be a joint assured together with us under the domestic

policy but will not:

» be responsible for payment of premium to the domestic
underwriter

« exercise any right to cancel the policy

» be responsible for the retained amount unless otherwise stated
in your certificate

Limit of Liability

In the event that it is held in any court or tribunal that, under the
applicable law, anyone, other than the assured, a named joint
assured or co-assured, using or legally responsible for the use of a
chassis or trailer, is entitled to be insured under this insurance,
then the general limit of liability for this insurance for such a
person will not exceed the minimum insurance requirements
under the applicable law for injury to or death of a person or
damage to property
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Uniform Intermodal Interchange & Facilities Access Agreement
It is a condition precedent that the Uniform Intermodal
Interchange and Facilities Access Agreement (UIIA) of 15
September 2000, or other similar equipment interchange or lease
agreement which the Managers have approved, remain in effect
and in good standing at all times during your period of insurance

ADDITIONAL RISKS

P13 SHIP REPAIRERS LIABILITIES CLAUSE

1

11

1.2
1.3

1.4
15

2.1

2.2

2.3

You are insured for:

Your liability for negligence as shiprepairer for physical
loss/damage of:
Ships:
1.1.1 in your possession/control: for the
purpose of being worked on including
« while shifting/moving within the limits of a port where
the work is being done
« during trial trips within 100 miles of the port 1.1.2
not in your possession/control: on which you are
working except ships at sea unless on trial trips

Property on or discharged from ships as defined at 1.1

Machinery/equipment removed from a ship and in your
possession/control for the purpose of being worked on, including
transit to/from manufacturers’ or specialist repairers’ premises

Third party property - arising from your operations

Your liability in negligence as shiprepairer for wreck removal
You are not insured under this Clause for Liabilities:

in respect of property which you own, use, lease, possess or
control except as specified at 1.1-1.3 above

which are collision liability, towers liability or liability arising from
the navigation of a ship operated by you or your affiliate/subsidiary

in respect of a ship which you accept solely to be stored
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2.4
2.5

2.6

2.7
2.8

2.9
2.10

2.11

3

4.1

in respect of a new ship which you are building

under a penalty clause or for detention, demurrage or any
consequential loss (including loss of time, freight, charter or
market)

arising from ownership, lease or operation by you/your employee
of:

» aroad vehicle which is required to be licensed

» any other vehicle outside your premises

arising from original faulty design of any part

in respect of work which entails a change in dimension, tonnage or
type of a ship - unless the Managers agree in advance

arising* from war/strikes riots & terrorist risks

arising* from destruction/damage of property by order of any
authority
assumed under contract or in excess of your liability in the absence

of a contract
*directly/indirectly

Discovery and Notification

You are only insured in respect of loss/damage discovered and
notified to the Managers within six months of: e delivery to the
owners

¢ your completion of the work

whichever occurs first. This paragraph will prevail in case of
inconsistency with G2:1

Pollution

Without prejudice to G1:9.2.1-9.2.3, you are only insured for risks
arising from pollution if you aware of it within 72 hours of its
commencement. G1:9.2.4 does not apply to this clause

4.2 You are not insured for the following in respect of pollution:

4.2.1 Fines/penalties

4.2.2Costs of monitoring/controlling seepage or contamination

4.2.3 Costs of cleaning up or nullifying pollution on property which
you own, lease, rent or control
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5 Oil and Gas

You are not insured for liabilities:
5.1 inrespect of an oil tank ship, or any ship previously engaged in

carrying explosives or inflammable gases/liquids

5.2  arising from work on/near:
o a fuel tank or pipeline of an oil burning ship or e a bunker
space of a coal burning ship unless applicable regulations are
complied with. If an authority does not require a gas free
certificate this will be obtained from a chemist approved by a
Lloyds agent before commencement of work

6 Records of Gross Revenue
You will keep a record of gross revenue and make this available to
the Managers on request

ADDITIONAL RISKS

P14 MARINA OPERATORS LIABILITIES CLAUSE

1

2.1
2.2

2.3

You are insured for:

Your liability for loss/damage of private pleasure watercraft and
their motors, belonging to third parties, while in your
possession/control for the purpose of:

« repairs, alteration or maintenance

+ storage

« mooring at slips, spaces or buoys which you rent

» hauling out or launching

» fuelling and miscellaneous servicing

You are not insured under this Clause for Liabilities:

for death or injury

assumed under contract or in extension of your liability in the
absence of a contract

arising from exceeding the registered/rated lifting capacity of any
lift device, marine railway or drydock
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arising from infidelity/dishonesty of yourself or of your
subcontractor or employee

for loss/damage of property held for sale

for loss/damage of property which you use for rental or chartering
for rectifying faulty workmanship, materials or design

arising from war/strikes riots & terrorist risks including action by
any authority (de jure/de facto) or military force against an actual,
impending or expected attack

Insured Locations

You are only insured in respect of operations at premises listed in

your Insured Locations Schedule including:

» adjacent moorings

+ shifting/moving by land or water within 25 miles of the
premises in connection with your insured services

Records of Gross Revenue

You will keep a record of gross revenue and

« make it available to the Managers on request

» report it to the Managers annually within 15 days after the
review date

Discovery of Loss

You are only insured in respect of damage to property specified at
1 above occurring while it is in your possession/control if the
damage is discovered by the owner within 60 days of delivery to
the owner

ADDITIONAL RISKS

P15 ADVICE & INFORMATION CLAUSE

1

You are insured for:

Your liability for financial loss:
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» incurred by someone engaging you as a supplier of
advice/information on services of the same type as insured
services and

+ as a result of your negligence in providing the
advice/information

You are not insured under this Clause for liabilities:

incurred in the provision of training

Insurance under other Clauses

You are not insured under any other clause in this cover for your
liability specified at 1 above

Special Limit

Special limit: US$500,000

each accident and in the aggregate each account year - unless
otherwise stated in your certificate

ADDITIONAL RISKS

P16 PERSONAL RIGHTS CLAUSE

1

11
1.2

1.3

You are insured for:

Your liability for:

Malicious prosecution, false arrest, detention and imprisonment

Defamation - but not if the defamation:

1.2.1 was made before your insurance started - or a similar
defamation was made before your insurance started

1.2.2 concerns any organisation/business and was made by you

(or on your order or by or on the order of your executive
officer) knowing it to be false

1.2.3 was made during or relates to your advertising/broadcasting
activities

Wrongful entry/eviction

or other invasion of rights of private occupancy
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2 You are not insured under this Clause for liabilities:
arising from wilful violation of a penal law/regulation - by you or
2.1  with your knowledge (or by or with the knowledge of your
executive officer)
2.2 toa person and relating to your employment of that person -
directly or indirectly
2.3 arising under a contract
3 Special Limit
Special limit: US$1,000,000
each accident and in the aggregate each account year - unless
otherwise stated in your certificate
ADDITIONAL RISKS

P17 PROPERTY: FIRE LEGAL LIABILITY CLAUSE

1

2.1
2.2

You are insured for:

Your liability for physical destruction/damage by fire of
buildings: e leased to you and
¢ used by you in your insured services

You are not insured under this Clause:

Where you have a contractual obligation to insure the buildings
against fire For risks which are insured under any other insurance
you may have or which would have been insured except for an
exclusion/qualification. You are also not insured for any reduction
in the amount recoverable from that insurance because of:

» adeductible or limit of liability

» the existence of our insurance (directly or indirectly)
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Contractual Liabilities

You are only insured for contractual liabilities to the extent that
your liability does not exceed what it would have been without the
contract

Special Limit
Special limit: US$500,000 each accident and in the aggregate
each account year - unless otherwise stated in your certificate

ADDITIONAL RISKS

P18 PROPERTY: TENANTS LEGAL LIABILITY CLAUSE

1

2.2

You are insured for:

Your liability for physical destruction/damage of buildings:
» |eased to you and
» used by you in your insured services

You are not insured under this Clause:

Where you have a contractual obligation to insure the buildings
against the risk giving rise to your claim

For risks which are insured under any other insurance you may
have or which would have been insured except for an
exclusion/qualification. You are also not insured for any reduction
in the amount recoverable from that insurance because of:

» adeductible or limit of liability

+ the existence of our insurance (directly or indirectly)
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X1

1.1
1.2
1.3
14
15
1.6

1.7
1.8

1.9
1.10

1.11

Contractual Liabilities

You are only insured for contractual liabilities to the extent that
your liability does not exceed what it would have been without the
contract

Special Limit
Special limit: USS$500,000 each accident and in the aggregate
each account year - unless otherwise stated in your certificate

PORT SHIPS RISKS

HULL & MACHINERY CLAUSE
You are insured:
In respect of your insured ships and within your insured trading
area for:
. Physical loss/damage to your ships
. Salvage contributions arising from the avoidance of
loss/damage as above arising from:

Perils of the sea or other navigable waters

Fire, lightning or explosion

Piracy or violent theft by persons outside the ship
Jettison

Breakdown/accident to nuclear installations/reactors

Contact with berths, equipment, road vehicles or aircraft or objects
falling from aircraft

Accidents in loading, discharging or shifting cargo/fuel

Bursting of boilers, breakage of shafts or latent defect in
machinery/ hull

Negligence of seamen or pilots
Negligence of repairers or charterers - unless the
repairers/charterers are insured under this clause

Barratry
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1.12

2.1
2.2
2.3
2.4

2.5

2.6
2.7

4

Lawful acts of an authority in respect of existing or threatened
pollution arising from damage to an insured ship from an insured
risk

You are not insured under this Clause for loss/damage:

arising from earthquake/volcanic eruption

arising from war/strikes riots & terrorist risks

arising from a nuclear weapon

arising after the ship has been requisitioned with your prior
agreement

arising 15 days after the ship has been requisitioned without your
prior agreement

arising after you cease to have an interest in the ship

arising after you have bareboat chartered the ship to someone else
2.8 arising from lack of due diligence by:

s youor

« the owners/managers of the ship not acting as a seaman

Bottom Plating

In case of a claim for damage to bottom plating we will be

responsible only for scraping, grit blasting or other surface

preparation/painting of the ship’s bottom - and then only for:

+ new bottom plates prepared ashore

» the butts or areas of plating immediately adjacent to renewed
or refitted plates, which have been damaged during repair

» areas of plating damaged in the course of fairing in place or
ashore

» supplying the first coat of primer or anti-corrosive to the areas
mentioned above

Wages/Maintenance
We will not be responsible for wages/maintenance of seamen
unless incurred:
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» solely during removal of the ship, with the Managers'
agreement, from one port to another for repairs or trials after
repairs and

« while the ship is moving through the water

You are not insured for the charges of anyone whom you appoint

to obtain/supply information or documents

Unrepaired damage

5.1 If damage is unrepaired when your insurance ceases, we will pay the

5.2

6

reasonable depreciation in the market value of the ship
attributable to it, not exceeding:

» the reasonable cost of repairs or

+ the insured value of the ship

We will not pay for unrepaired damage if the ship subsequently
becomes a total loss during the period of your insurance, even if
this arises from an insured risk

Total Loss

6.1 In case of actual total loss we will pay the insured value of the ship

6.2

7
7.1

7.2

If the reasonable cost of recovery and repairs arising from one
accident is estimated to exceed the insured value, we will pay the
insured value as a constructive total loss - not taking into account
the salvage value

Tenders
The Managers may:

» decide where the ship will go for repairs - and will refund to you

the additional expense of any necessary voyage to get there

» veto any repairer or place of repair

The Managers may take tenders (or require that further tenders be
taken). If they do, and they accept a tender, you are entitled to a
tender allowance of 30% on the insured value per year for time lost
between sending

invitations to tender and accepting tenders if:

» the time is lost solely as a result of taking tenders and

« you accept the tender without delay
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7.3  Credit will be given against the tender allowance for the following
recovered for any part of the period covered by the allowance:
« amounts for fuel, stores and wages/maintenance of seamen -
including amounts allowed in general average
» damages from anyone else for detention, loss of profit or
running expenses
7.4  If part of the cost of the repair (except the deductible) is not
recoverable under this clause, the tender allowance will be
reduced by the same proportion
7.5  If the Managers are not given a reasonable opportunity to require
tenders, we will deduct 15% from the claim

8 Salvage

8.1 |If your ship is insured for less than its salved value:
we will pay salvage contributions reduced by the percentage by
which the insured value is less than the salved value

8.2  If your ship receives salvage services from another ship in the same

ownership/ management:
this will not affect your insurance but liability for the amounts
payable will be determined by a sole arbitrator, agreed by you and
by the Managers

9 New for Old

We pay claims for physical loss/damage without deduction new for
old

PORT SHIPS RISKS

X2  COLLISION LIABILITIES CLAUSE
1 You are insured for:

Your liability for the following arising from an insured ship coming
into collision with the other ship within your insured trading area:

1.1  physical loss/damage of another ship*
1.2 delay/loss of use of another ship*
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general average/salvage contributions in respect of another

ship* *or property on board it

Set Off

If both ships are to blame, your claim will be limited to the

proportion of the damage to the other ship (or property on board

it) for which you are liable: ¢ unless the liability of one or both

of the ships is limited by law

e irrespective of the amount you have to pay, or which may be
paid to you, after any set off of your claim against the other ship

Associated Ships

If your insured ship collides with another ship in the same

ownership/management, this will not affect your insurance but

liability will be determined by a sole arbitrator, agreed by you and

by the Managers

Special Limit
Special limit: the insured value of the ship

PORT SHIPS RISKS

X3

1

1.1

THIRD PARTY LIABILITIES (excl COLLISION) CLAUSE

You are insured for:

Your liability as owner of an insured ship

» within its insured trading area and

+ arising from its management navigation or operation for:

Loss/damage to third party property - and consequential loss

arising from this except to:

1.1.1 another ship with which the insured ship has collided (or
property on the ship)

1.1.2 property of a builder/repairer, or for which the
builder/repairer is responsible, on the insured ship

1.1.3 cash, securities, bullion, precious metal, precious jewellery,
precious stones or valuable works of art belonging to anyone
on board the insured ship
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1.1.4 non-essential personal effects of seamen

Death, injury or illness of third parties - and consequential loss

arising from this including payments for life salvage except:

1.2.1 death, injury orillness of your employee - or of anyone
employed to work on or in connection with the insured ship,
or with its repair, or with equipment used or property carried
on it

1.2.2 your contractual liability to compensate someone else in
respect of that other person's employees or your own
employees

Your neglect/failure to raise remove or destroy the insured ship or

any third party property - damaged as a result of an accident as

specified at 1.1

Special compensation:

+ to asalvor of your insured ship for measures taken to protect

the environment

» subject, if arising from actual or threatened pollution, to our

special limit for pollution as stated in your certificate But only to
the extent that it:

1.4.1 is not payable by anyone with an interest in the salved
property and

1.4.2 is imposed on you under Article 14 of the International
Convention on Salvage 1989 (or legislation giving effect to
this) or is assumed under a standard form of salvage
agreement approved by the Managers

You are not insured under this Clause for liabilities:
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2.1

2.2
2.3
2.4

X4

11

1.2

under a towage contract unless

« the contract is for customary towage for entering/leaving
port or manoeuvring within port, during the ordinary
course of trading or

« the Managers have approved it in advance arising from
pollution - except as specified at 1.4 in respect of your*®
carrying equipment not insured for loss/damage which
are contractual liabilities in respect of your*:

2.4.1fuel or property (other than equipment)

2.4.2 handling equipment not insured for

loss/damage *owned or leased

PORT SHIPS RISKS

FINES CLAUSE
You are insured for:

Your liability arising from breach of regulations specified at

1.2 as owner of an insured ship:

« within its insured trading area and

« arising from its management, navigation or operation

for fines imposed by an authority on you (or anyone acting for you)

and which would not have been payable except for the breach of

regulations specified at 1.2

The regulations referred to at 1.1 relate to:

1.2.1safety at work on or relating to the insured ship

1.2.2 smuggling - or any customs regulation relating to the
construction/ adaptation/fitment of the insured ship

1.2.3 immigration

1.2.4 any other act neglect or default of your employees/agents -
in the course of their duties in respect of the insured ship

You are not insured under this Clause:
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2.1  For breach of regulations in respect of:
2.1.1overloading of an insured ship
2.1.2 illegal fishing
2.1.3 pollution

2.2 inrespect of regulations relating to tariffs, competition or
regulation of companies

2.3 Inrespect of your owned/leased carrying equipment not insured

for loss/damage

3 Intentional/Reckless Conduct
The Directors may reduce or reject a claim if it appears to them
that you or your employee have acted (or failed to act)
intentionally or recklessly

4 lllegality
If insurance for any of the matters specified at 1 above is held to be
illegal, this will apply only to the matters concerned and will not
affect other insurance under this clause or elsewhere in your policy
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PORT SHIPS RISKS



X5

11

1.2

1.3
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2.4
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COSTS CLAUSE
You are insured for:

For the following costs incurred as owner of an insured ship

« within its insured trading area and

- arising from its management, navigation or operation
Mitigation

Costs of minimising a claim under your policy

Investigation & Defence

Costs arising from investigating an accident which may give rise to
a claim under this cover and protecting your interests in relation to
it (including legal and survey fees) - including the costs of
recovering a debt if payment is withheld solely because of a claim
under this cover

Disposal & Wreck Removal

Costs, additional to costs which you would have incurred in any
event, of lighting, marking, raising (or attempted raising), removal
or destruction of any object, including the wreck of an insured ship
and property on board it following an accident to the object during
your insurance

Quarantine & Disinfection

Extra costs as a result of the outbreak of infectious disease on the
insured ship or ashore

Landing Sick/Injured Persons & Stowaways/Refugees

or persons saved at sea by the insured ship - cover is for extra costs
only

You are not insured under this Clause for costs arising from:

Delay while awaiting a substitute seaman

Earthquake/volcanic eruption

War risks/strikes riots & terrorist risks
A nuclear weapon
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3 Approval/agreement
You are only insured if:
3.1 The Managers have agreed to the costs or
3.2 The Directors decide that the costs were properly incurred

4 Limits
Unless otherwise stated in your certificate claims are subject to
limits as below:
1.1-1.2: as for the claim being investigated/defended, or mitigated,
and costs will be included in this claim for this purpose
1.3-1.5: your special limit for port ships risks or, if no special limit is
specified, your general limit

5 Deductibles
Unless otherwise stated in your certificate claims are subject to
deductibles as below:
1.1: as for the claim being mitigated
1.2-1.5: nil

PORT SHIPS RISKS

X6  EXCLUSIONS & QUALIFICATIONS CLAUSE

1 Application
This clause applies to X1-X7
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2 General provisions
G1:10 does not apply to X1-X7

Termination
3.1  Unless 3.2/3.3 apply, your insurance in respect of an insured ship
will terminate automatically on a change in its:
3.1.1 Classification Society
3.1.2 class - including suspension, discontinuance or expiry of
class 3.1.3 ownership, flag, management or control - voluntary or
otherwise 3.2 If a change as at 3.1.1/3.1.2 results from loss/damage for
which:
e we insure you or
« you would be insured under the Institute War and Strikes
Clauses
Hulls/Time which were current at the time of the accident
insurance will terminate only if the ship resumes navigation
without prior Classification Society approval
3.3 If achange as at 3.1.3 results from requisition of the insured ship
without your prior agreement, insurance will instead terminate
automatically 15 days after the date of requisition

Additional Insurances
4.1 We may refuse to pay further claims if you effect additional

insurances for: 4.1.1 disbursements, managers' commission,

profits or excess/increased value of the hull and machinery -

exceeding 25% of the insured value of the ship

4.1.2 premiums:
+ exceeding the actual premiums of all interests insured or
» for a period of more than 12 months or
« for a sum that does not reduce pro rata monthly

4.1.3 returns of premium other than for an amount reflecting the
actual returns allowable under any insurance which is
irrevocable in the event of total loss of the ship, whether by
risks insured or otherwise

4.1.4 total loss of ship on Policy Proof of Interest (PPI), Full Interest
Admitted (FIA) or other similar terms



17PROCO005777966 2017-02-08

4.2  We will not refuse to pay claims by a joint assured - who is insured
as mortgagee of the insured ship and who accepted this insurance
without knowledge that additional insurance as at 4.1 had been
effected

5 Chartered Ship
You are not insured in respect of an insured ship while it is
chartered to someone else.
PORT SHIPS RISKS
X7  POLLUTION CLAUSE

1 You are insured for:

Your liability arising from pollution as owner of an insured ship:
« within its insured trading area and
- arising from its management, navigation or operation for:

1.1 Loss/damage to third party property - and consequential loss
arising from this except to:

1.1.1 another ship with which the insured ship has collided (or
property on the ship)

1.1.2 property carried on the insured ship

1.1.3 property of a builder/repairer, or for which the
builder/repairer is responsible, on the insured ship

1.1.4 cash, securities, bullion, precious metal, precious jewellery,
precious stones or valuable works of art belonging to anyone
on board the insured ship

1.1.5 non-essential personal effects of seamen

1.2  Death, injury orillness of third parties - and consequential loss

arising from this including payments for life salvage except:

1.2.1 death, injury orillness of your employee - or of anyone
employed to work on or in connection with the insured ship,
or with its repair, or with equipment used or property carried
onit
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1.2.2 your contractual liability to compensate someone else in
respect of that other person's employees or your own
employees

1.3  Fines and other penalties:

» imposed on you (or anyone acting on your behalf) by an
authority and arising from physical loss/damage of the
insured ship for breach of regulations relating to pollution
except for:

non-compliance with the International Convention for the

Prevention of Pollution from Ships 1973 as modified by the Protocol

of 1978 and subsequent protocols (and legislation implementing

the convention) concerning the construction, adaptation and
equipment of ships

2 You are not insured under this Clause for:

Breach of regulations in respect of your owned/leased carrying
equipment not insured for loss/damage

3 Intentional/Reckless Conduct
The Directors may reduce or reject a claim for breach of
regulations if it appears to them that you or your employee have
acted (or failed to act) intentionally or recklessly

4 lllegality
If insurance for any of the matters specified at 1 above is held to be
illegal, this will apply only to the matters concerned and will not
affect other insurance under this clause or elsewhere in your policy
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GENERAL PROVISIONS

Gl GENERAL EXCLUSIONS & QUALIFICATIONS CLAUSE

G1 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Period of Insurance
You are only insured for insured risks arising from accidents which
occur during your insurance with us

2 Indemnity Insurance
2.1 Unless the Directors decide otherwise, it is a condition precedent
that we pay you only after:
2.1.1the loss of your owned insured equipment/property or
2.1.2 you have spent money - for example: by paying a claim for
which you are liable, repairing your insured
equipment/property or paying under a lease in respect of
loss/damage of equipment
2.2 The Managers may, at their discretion, reimburse the costs of
reasonable repair in cases where your owned damaged insured
equipment/property is not repaired

3 Overlapping Risks & Insured Services

3.1 Where arisk appears to be insured under more than one
paragraph, it will be insured only under, and in accordance with,
the paragraph which relates most directly to it

3.2 An express exclusion or qualification of a risk in one paragraph in
your policy (whether or not by Additional Term & Condition) will
override an inclusion or reference elsewhere in your policy

3.3 If aservice is specifically excluded in your policy you are not
insured for risks arising from it - even if these risks also arise in the
course of your insured services
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Insurance Terms

A term in your certificate which varies your policy will be subject to
all other terms in your policy, except to the extent that it
specifically varies them

Deductibles
Special deductibles apply to risks under specified clauses,
paragraphs or insured services
General deductibles apply to all other risks under the cover
specified
All deductibles are specified in your certificate
Except as specified at 5.3-5.4, if there is more than one deductible
for claims arising from the same accident only the highest one will
apply
In the case of two or more of the following types of claim arising
from the same accident:
« handling

equipment and/or

property

loss/damage
» business

interruption e

any other

claim
a separate deductible will apply to each type of claim. (The highest
deductible will apply, as at 5.2, if there is more than one for any
type of claim)

In the case of claims under more than one cover:

a separate deductible will apply to each cover

Limits of Liability (except Terrorism)
Special limits apply to risks under specified clauses, paragraphs or
insured services
General limits apply to all other risks under the cover specified
Limits are specified in your certificate
Your General Limit is US$1,000,000 each accident
unless otherwise specified in your certificate
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Total reimbursement in respect of one accident is subject to the
provisions of your policy. Notwithstanding these provisions, total
reimbursement will not exceed US$50 million unless this paragraph
(6.3) is specifically deleted in your certificate

6.4 Total reimbursement in respect of risks arising from:

6.5

6.6

6.7
6.8

6.4.1 one accident or
6.4.2 aseries of accidents arising from a cause or series of causes
which are repeated, intermittent or continuous
will not exceed the limits specified at 6.2
Where there are risks under different provisions in your policy,
including under different covers/clauses/paragraphs, arising from
the same accident:
6.5.1If limits are specified separately for any of the risks:
« each limit will apply to the part(s) of the claim for which it
is specified
« the total claim (including any part(s) to which separately
specified limits already apply as above) will not exceed
the highest of the separately specified limits. Unless the
claim is subject to an aggregate or combined aggregate
limit, this will be a combined single limit
6.5.2If the risks are under different covers:
a separate limit will apply to each cover
6.5.3 Inany case:
the total claim will not exceed the applicable limit shown in
your certificate
If there are aggregate special limits under a clause and under a
paragraph within the clause, claims under the paragraph will:
« count towards the limit under the clause and
» not exceed the lesser of the unexhausted limit against:
» the clause or
» the paragraph
Limits are applied collectively to the assured and any joint assureds
Unless this paragraph (6.8) is specifically deleted in your certificate,
claims for loss/damage of property/handling equipment and
business interruption arising from:
» earthquake or volcanic eruption
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+ storm

+ flood

within zones identified in the risk mapping model will be subject to

the lesser of:

- any general/special limit stated elsewhere in your policy as
applying to
the claim

« aspecial limit of USS5 million each accident

7 Limits of Liability (Terrorism)

7.1 Subject to 7.2, a special limit each accident applies to claims for
loss/damage to property/handling equipment and business
interruption arising from terrorism as follows:

» If a special limit for terrorism is specified in your
certificate the specified limit applies, subject to a
maximum limit of US$10 million

» If no special limit for terrorism is specified in your
certificate a limit of US$1,000,000 applies

7.2 If aclaim is subject to the US Terrorism Risk Insurance Act 2002
(TRIA), the Australian Commonwealth Terrorism Insurance Act
2003 (TIA) or similar legislation in other jurisdictions, 7.1 will be
disregarded for the purposes of specifying the general/special limit
which applies to it. But any part of the claim which would not have
been reimbursed if 7.1 had applied to it, will be insured on
TRIA/TIA* terms. This is subject to any special limit which is
specifically stated in your certificate as applying to TRIA/TIA*
claims.

*or other similar legislation

7.3 Aspecial limit applies as follows:

7.3.1 A special limit of Sterling £100,000 each accident per
terrorism class applies to claims:

« for loss/damage to property/handling equipment and
business interruption in the United Kingdom (excluding
Northern Ireland, Channel Islands and Isle of Man) and

- arising from fire/explosion arising (directly/indirectly)
from terrorism
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7.3.2 If there are:
+ risks not included in a terrorism class and
 risks included in a terrorism class arising from the
same accident, any limits applied under this paragraph
will be ignored for the purposes of calculating limits
applying to risks not included in a terrorism class

7.3.3  This paragraph (7.3) will prevail in the case of inconsistency
with 6 above or 7.1

7.4 If alimit lower than the limit stated at 7.1/7.3.1 is stated elsewhere
in your policy in respect of a claim arising from a risk specified at
7.1/7.3.1, the lower limit will apply to the claim

8 Reduction of Claims
Claims will be reduced by:

8.1amounts which you receive or to which you are entitled by way of salvage
8.2 your interest in any residual value in insured property

9 General Exclusions
You are not insured for risks arising from:

9.1 Radioactive/nuclear risks
9.2 Pollution unless:

9.2.1the accident occurred within your period of insurance and

9.2.2 the claim is made against you within one year from the
accident and

9.2.3the pollution is sudden, unintended and unexpected and

9.2.4 you are aware of it within one week of the first occurrence
- unless arising from cargo not in your possession

9.3 Landfill, operation/use of dump site or disposal of waste which
you perform or permit other than carriage, handling or storage of
cargo prior to its disposal as waste
9.4 Dredging operations (while being performed) or dumping of spoil

9.5 Your failure to pay your debts*

9.6 Your insolvency*
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9.7 Your involvement in illegal trade - about which you knew or
reasonably should have known

9.8 Your intentional/reckless conduct (to the extent that the
likelihood of your incurring a risk is increased by this)

9.9 Punitive, exemplary or multiple damages - against you or anyone
for whose conduct you are liable

9.10 Your waiving your rights of recourse*

9.11 Your management/operation of an airport - or area/building
where aircraft land or manoeuvre or are housed, maintained or
repaired

9.12  Asbestos
9.13 Any chemical, biological, bio-chemical or electromagnetic
weapon 9.14 Use of any computer, program, virus, or any other
electronic system/process as a means of inflicting harm

*or to the extent that a claim is increased by this

10 Interest in Ship/Aircraft
10.1 You are not insured for risks:
« arising from your interest in a ship/aircraft and
arising from its management, navigation or
operation
10.2 You have an interest if you:
10.2.1 own or operate the ship/aircraft
10.2.2 charter the ship except under a slot or space charter
10.2.3 charter the ship under a slot or space charter unless: ¢
You contract with the ship operator on terms which are no
more adverse than Hague-Visby Rules or any compulsorily
applicable transport law or convention and
« You are not liable to the ship owner, lessee or operator,
or performing carrier, for risks arising from the
management, navigation or operation of the ship and
You are not responsible for loading the ship
10.2.4 charter the aircraft unless:




17PROCO005777966 2017-02-08

» You do not manage, navigate or operate the aircraft
and
« You are not liable to the aircraft owner, lessee or
operator for risks arising from the management,
navigation or operation of the aircraft and
» You contract with the aircraft operator on terms which
are no more adverse than the Warsaw Convention or
any compulsorily applicable transport law or
convention and
+ You are not responsible for loading the aircraft
11 Loss Prevention 11.1
You will:

11.1.1allow us to inspect your insured equipment/property

11.1.2comply with regulations applying to your insured equipment

11.1.3 not habitually or intentionally overload your insured
equipment except for inspection/testing

11.1.4 comply with regulations, and industry/national standards,
relating to vertical tandem lifts

11.1.5 maintain in good order, and use as appropriate, any
protection provided for your insured equipment/property

11.1.6 take all reasonable steps to avoid or reduce risks of a claim
under your equipment/property clauses

11.1.7comply with regulations relating to dangerous goods

11.1.8 comply with regulations, and industry/national standards,
relating to safety, security/anti-terrorism and people
smuggling

11.1.9allow us to inspect your operations

11.1.10 allow us to have copies of your contracts

11.1.11 comply with our reasonable requirement to implement
loss prevention measures

11.1.12 maintain a tracking system allowing the location of insured
equipment to be ascertained at any time

11.2 If you do not comply as at 11.1:

11.2.1 we may inform you, with at least 30 days notice, that your

insurance is wholly or partly suspended until you do
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11.2.2 the Directors may reduce or reject a claim which they
consider results wholly or partly from the failure to comply

12 Double Insurance
If you are insured by us and by another insurer for the same risk,
we will exclude any claim to the extent that it is recoverable from
the other insurer, or would be recoverable except for a double
insurance exclusion

13 Benefit of the Insurance
It is not the intention to confer any benefit of this insurance on any
third party not specifically identified in the certificate

14 Northern Ireland
You are not insured for loss/damage to property/handling
equipment or for business interruption in Northern Ireland arising
(directly or indirectly) from civil commotion or terrorism

15 Abandonment
There will be no abandonment to us of any property

16 Fraudulent Claims
If you, or anyone acting on your behalf, makes a claim or seeks to
obtain any benefit under your insurance which you know, or should
have known, is in any respect fraudulent we may cancel all your
insurances immediately. This cancellation will have the effect
stated at G3:17

17 Paperless Trading
You are insured, subject to all other terms of your policy, for risks
arising from your participation in the Bolero system, and in any
other system of paperless trading/documentation approved by the
Managers

18 Currency
If we pay a claim in a currency other than the Member currency,
limits of liability and deductibles will be converted from the
Member currency at the rate prevailing:

18.1in respect of liability claims, on the date on which you paid the claim
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18.2in respect of equipment/property claims, on the date of loss

19 English Language
If we issue a version of any part of your policy in a language other
than English, this is for guidance only. The English version will take
precedence in the event of any dispute or possible inconsistency

GENERAL PROVISIONS

G2 CLAIMS CLAUSE

G2 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Notification

1.1  You will notify the Managers as at 1.2, and as directed in your
certificate, of any accident likely to lead to a claim under your
insurance and any claim made against you for which you are (or
may be) insured

1.2 Notification as at 1.1 will be immediate and in any case by the
earliest of the following:
1.2.1 intime for appropriate investigation, defence or mitigation -

for example: by survey

1.2.2before terms are agreed for your next account year
1.2.3three months after any accident or claim specified at 1.1

2 Obligation of Member
In the event of an accident/claim specified at 1 above you will:

2.1 take all reasonable measures to avoid/minimise the risk

2.2 give prompt notice to a third party who may be responsible

2.3 take all reasonable measures to obtain maximum recovery from a

third party as at 2.2 and avoid time bars. You will fail to comply
with this paragraph (2.3) if you fail to take measures because of the
possibility of a claim/counterclaim by the third party against you
arising from the same accident, if we are prejudiced by this

2.4  cooperate with the Managers:
2.4.1in the exercise of the powers specified at 7 below
2.4.2 by promptly providing information/documentation and

facilitating surveys
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2.4.3 by complying with their request to establish whether a claim
arises from terrorism

2.5 not admit liability or settle a claim without the Managers' prior
agreement
3 Presentation of Claims

Claims for reimbursement from us must be presented within one
year from: 3.1 Claims for loss of equipment/property: Date of loss as at
G1:2.1.1
3.2 Other claims eg

liability or repair of
equipment: Date of
payment as at
G1:2.1.2

4 Proof of Loss
If you make a claim, you will if the Managers require:
4.1 provide signed and sworn proof of your payment or loss as
specified at 1 above
4.2 submit to examination on oath

5 Directors Discretion
The Directors may reduce or reject your claim if you fail to comply
with 1-4 above - and in that event you will return to us sums
already reimbursed
(unless the Directors decide otherwise)

6 Distribution of Third Party Recoveries

« Amounts recovered from third parties in respect of a claim will
be credited to us to the full extent of the amounts which we
have paid out
(including costs of making the recovery)

« Any balance will be credited to you to the extent of amounts
which you have incurred (for example: deductibles)

« Any excess will be distributed equitably between you and us -
taking into account amounts paid/incurred and the relevant
dates
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7 Powers of the Managers
The Managers may:
7.1 direct the conduct of any claim or proceedings relating to a risk for
which you are or may be insured
7.2 settle, compromise or dispose of the claim/proceedings as at 7.1 as
they see fit
7.3 atany time appoint - and discontinue the appointment of -
lawyers, surveyors and others on your behalf, in connection with a
matter which may result in a claim
7.4  require from persons appointed as at 7.3 relevant advice,
documents and information in their control:
« atany time - whether or not the appointment has been
discontinued
« asif the persons were appointed to act and at all times had
acted on our behalf
» notwithstanding legal or other privilege

8 Death, Injury & lliness
1-7 above apply also to claims for death, injury and illness for
which you would/might have been insured except for a deductible

GENERAL PROVISIONS

G3  POLICY CONDITIONS CLAUSE

G3 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Material Information
It is a condition precedent that you will:

1.1provide full and accurate information in response to the Managers’ request
- in connection with your application for insurance, or at any other
time

1.2 provide the Managers with all material information
1.2.1 when you apply for insurance
1.2.2when an amendment to the terms of insurance is sought
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1.2.3 when the policy is reviewed - whether or not changes to
the policy are agreed
1.2.4 promptly at any other time during the period of your
insurance

2 Powers
2.1 |If you fail to comply with 1 above we may:
2.1.1 avoid the insurance
2.1.2 reject a claim which relates to circumstances which should
have been disclosed or which is the subject of
misleading/inaccurate information
2.2 If the Directors consider that information specified at 1 above
adversely affects the nature of the risk under your insurance we
may inform you, with at least 30 days notice, that you will cease to
be insured

3 Audit

3.1 We may examine your books and records at any time during your
insurance, and for three years afterwards, as far as they relate to
your insurance (without prejudice to G1:11)

3.2 If you fail to cooperate with the Managers as at 3.1 we may avoid
the insurance

4 Surveys

The Managers may require a survey of your premises, operations,

equipment or insured ships at any reasonable time, whether

before or after your insurance has commenced. If: o you fail to

comply with this requirement or

» the results of the survey are, in the opinion of the Managers,
unsatisfactory or

» you fail to comply with the Managers’ recommendations
following a survey within a reasonable time

we may inform you, with at least 30 days notice, that you will cease

to be insured
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Confirmation of Insurance

If the assured requests us to confirm insurance to someone else,
our confirmation:

+ is only for information

« confers no rights on the person to whom we make it

+ does not extend or amend the insurance

The Assured and Joint Assureds

There is only one assured under each policy - designated in the

certificate. Anyone else insured under the same policy is a joint

assured
An applicant for joint assurance:

6.2.1 will comply fully with 1.1 - in case of failure to do this we
may avoid the insurance of the assured and all joint assureds

6.2.2 is deemed to have appointed the assured (or applicant for
insurance) as its agent, with whom we can deal exclusively

If the Managers agree to joint assurance:

6.3.1 the insurance will be subject to all the provisions of the
assured's insurance - and to terms relating to the joint
assurance

6.3.2 the joint assured is insured only for risks arising out of the
assured's insured services and for which the assured would
itself have been insured

Assignment

You will not assign your insurance (or any interest under it) unless
and to the extent that the Managers agree

Any purported assignment without the Managers' agreement (or
not complying with any terms which the Managers require) will be
void

We may, in settling a claim presented by the assignee, retain an
amount which the Managers estimate as sufficient to discharge the
assignor's liabilities to us which:

« arein existence at the time of the assignment or

» have arisen later or

» are thought likely to arise later
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We may do this whether or not it is stipulated as a term of the
Managers’ agreement to the assignment

8 Continuous Contract
Every insurance is a continuous contract and terms continue
unchanged from one year to the next - unless otherwise agreed,
and subject to 9-11 and 16-17 below
« This is not affected by the issue of subsequent policies
» Policies apply from 0000 GMT on the commencement date
specified in the certificate - unless another time is specified

9 Notice
9.1 Not later than one month in advance the Managers may give the
assured or the assured may give the Managers - notice that on the
review date:
9.1.1 achange in terms may be required or
9.1.2 theinsurance will cease
9.2 If notice is given as at 9.1.1 and no change is agreed by the review
date: 9.2.1 the Managers may agree a continuation period -
subject to agreed terms
9.2.2 changes agreed during the continuation period will apply
retrospectively from the review date - or as otherwise
agreed
9.3 Your insurance will cease automatically:
9.3.1 onthe review date if no change or continuation period is
agreed
9.3.20n expiry of a continuation period if no change is agreed
9.4 The Directors may give you notice that your insurance will cease -
taking effect not less than 30 days from the date on which the
notice is given

10 Cesser of Insurance
You immediately cease to be insured on:
10.1 your winding up/bankruptcy
10.2 termination of your insured services
10.3 vyour ceasing to have an insurable interest in the subject matter of
the insurance
10.4 your death or insanity - in the case of an individual
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11
111

11.2

11.3

13
13.1

13.2

14

Effect of Cesser

If you cease to be insured as specified at the following paragraphs

of this Clause (G3): 9.3, 9.4 or 10 - unless 16-17 below apply:

11.1.1 you remain liable for amounts due from you to us -
whether levied before or after cessation

11.1.2 we remain liable for claims arising from accidents on or
before the date of cessation

If premium is a lump sum or deposit subject to a minimum and you

cease to be insured as specified at 9.3 or 10.1 you will pay the

lump sum or minimum premium in full - if already paid no part will

be repayable

otherwise than as at 11.2 - premium will be calculated pro-rata up

to cessation

Calculation of Premium

Premium may be:

e alumpsum

» adeposit - which may be subject to a minimum and adjusted by
an adjustment rate

» determined by applying an adjustment rate

« any combination of the above

If premium is calculated by applying an adjustment rate you will

provide the Managers with a declaration within 28 days after the

adjustment date, to allow the premium to be calculated

Interest

We may charge you interest on amounts due not received by the

due date. The rate is determined by the Directors in accordance

with para 4.2 Part E Section 1 of the Bye-Laws
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15 Claims Held
If we do not receive an amount due from you in due time we may

withhold any payments due from us to you until the amount is
received

16 Cancellation
16.1 If we do not receive an amount due or declaration from you in due
time the Managers may (in addition to our rights specified at 14-15
above) give notice requiring you to pay (or make the declaration)
by a specified date within not less than seven days from the date
the notice is served
16.2 If we do not receive full payment (or the declaration) by the date
specified at 16.1, all your insurances are cancelled immediately and
without further formality
16.3If the insurance has previously ceased under 9 or 10 above, this paragraph
(16) and 17 below will supersede 11 above
16.4 If at the time your insurance ceases as specified at 10.1 we have
not received any due payment or declaration, the insurance will be
cancelled without notice or formality - but the Directors may
decide to reinstate it on terms as they think fit

17 Effect of Cancellation
17.1 In the event of cancellation as at 16 above or as at G1:16, you
remain liable for amounts due from you to us - whether levied
before or after cessation
17.1.1 If premium is a lump sum or deposit subject to a minimum -
you will pay the lump sum or minimum premium in full - if
already paid no part will be repayable
17.1.2 Otherwise than at 17.1.1 - premium will be calculated pro-
rata up to cancellation
17.2We cease to be liable for claims unpaid at the date of cancellation whether:
+ the claim arises before the date of cancellation - or after it
+ the claim arises during the account year in which the insurance
is cancelled - or in any other year
« we have admitted responsibility or appointed a lawyer, surveyor
etc - or not
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17.3 The Directors may admit claims excluded as at 17.2 on terms as
they think
fit

17.4 If we receive the amount (or declaration) after cancellation, the
Managers may reinstate the insurance - but you will not be
insured, unless the Directors decide otherwise, for claims arising
out of accidents occurring between the dates of cancellation and
reinstatement

18 Set Off
18.1 No set off will be taken into account in assessing amounts due
from you to us - including set off arising from winding up or
bankruptcy - even if set off has been allowed in the past
18.2 We may set off any amounts due from you to us against amounts
due from us to you - without prejudice to any other provision in your
insurance

19 Claims for Amounts Due
You will claim (in writing) amounts due to you from us (including
repayment of premium) within six months from the end of the
account year to which the credit relates - otherwise your claim is
absolutely barred

20 Directors & Managers Discretion
The Directors and Managers may exercise, or refrain from
exercising, any power or duty under the policy or Bye-Laws in their
absolute discretion

21 Brokers
Your insurance broker:
« isyour agent, not ours
» has no authority to issue or confirm policies on our behalf to
anyone

22 Service of Notices
22.1 We will serve notices required by your insurance in accordance with
the Bye-Laws Part F:
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+ by post/fax to the assured or its broker, at the address or fax
number last recorded by the Managers

« personally (on a director/officer in the case of a company)
Notice will be deemed served:

» if sent by post - on the third day after posting, subject to 22.2

+ if sent by fax - on the date of transmission

22.2 A notice terminating insurance for war/strikes riots & terrorist risks
will be deemed served on the day it is posted, collected by courier
or sent by fax

23 Law & Jurisdiction

23.1 Our insurance, and any other contract between you and us, is
subject to English law. Every insurance which we provide and the
rights and obligations of you (or anyone else) and us arising out of
or in connection with the insurance is subject to and will be
construed in accordance with English law

23.2 All disputes between you (or anyone else, including your broker)
and us relating to the insurance (or application for or offer of
insurance) or contract will be referred to London arbitration in
accordance with the Arbitration Act 1996 and any statutory
modification or re-enactment. If the parties are unable to agree on

a sole arbitrator within 21 days of the first party giving notice of a

dispute and calling for the appointment of an arbitrator, then the

Chairman of the General Council of the Bar of England and Wales

will appoint a sole arbitrator. The submission to arbitration and all

proceedings in connection with it will be subject to English law
23.3 In respect of disputes as at 23.2:

» No other action or legal proceedings will be maintained against
us unless and until the dispute has been referred to arbitration
and the award has been published and become final

« Our sole obligation is to pay any sum as directed by the final
arbitration award

23.4 23.1-23.3 also apply to disputes involving:

» the Managers

« anyone acting on our, or the Managers’, behalf

« your broker



17PROCO005777966 2017-02-08

GENERAL PROVISIONS

G4  INSURED SERVICES CLAUSE

1 Insured Services

1.1 You may be insured for your liability arising from any service:

» listed in this clause and specified in your certificate. If a service
listed in this clause is not specified in your certificate, you are
not insured for liabilities in respect of it

« not listed in this clause, which is specified in your certificate

1.2 You are also insured for the following to the extent that they are
solely in support of your insured services:

1.2.1 administration and sales/marketing activities

1.2.2 facilities for visitors at your insured location

This paragraph (1.2) is subject to any exclusion in your policy

relating to liabilities to your employee

2 Transport Operator Cover

You may be insured, subject to 1 above, for your liability arising
from any of the following services provided directly or through

your subcontractor. You are in any case insured for transit storage
and incidental handling

2.1 Transport Operator Services

Air charterer Rail operator

Barge operator Ship operator (short sea)
Cargo broker Slot/space charterer
FDA Agent Stack train operator
Freight forwarder Tank operator

Haulage operator Truck broker

NVOC

2.2  Warehouse operator - see 9 below
2.3 Customs (house) broker or customs carrier

3 Cargo Handling Facility and Operational Port Authority Cover
including North American Port Authorities

You may be insured, subject to 1 above, for your liability arising
from any of the following services:
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» provided directly or through your subcontractor and
« inrespect of premises included in your Insured Locations

Schedule
3.1  Operational facilities
Air freight terminal Intermodal rail depot
Bonded area/customs warehouse Marine terminal
Container freight station Storage/repair depot

Inland container depot
Leasing company depot for containers/trailers
3.2 Traffic handled

Cars(accompanied on ferries) Fruit/meat/fish(non-
containerised)

Cars (new) General cargo (breakbulk)

Containers Livestock

Cruise/liner passengers Oil/gas/hazardous liquids

Dry bulk Trailers/other ro-ro cargoes

Ferry passengers
Wet bulk (other than oil/gas/hazardous liquids)
3.3 Other activities

Advice and information New car preparation

Chassis pool Reefer container pre-trip inspection

Fumigation/coloration of Ships’ Agency

cargo

Freight forwarder Social Club

Garbage collection Stevedoring: at your terminal

Haulage operator Stevedoring: not at your
terminal

Lighterage Tank container repair/cleaning

Minor maintenance/repair
Local collection/delivery of cargo from/to your premises
Provision/installation/maintenance for your customer of computer
hardware/software

3.4  Warehouse Operator
see 9 below
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3.5  You are only insured for liabilities arising from ship repair or marina
operations as follows:
« Ship repair: if Clause C13 (or N13/P13) applies to your insurance
«  Marina: if Clause C14 (or N14/P14) applies to your insurance

4 Landlord Port Authority Cover

including North American Port Authorities
4.1 Port traffic
You may be insured* for your liability as landlord port authority in
respect of any of the following - or for any of the warehouse
operator services specified at 8 below:
Cars(accompanied on ferries)  Fruit/meat/fish(non-
containerised)

Cars (new) General cargo (breakbulk)
Containers Livestock

Cruise/liner passengers Oil/gas/hazardous liquids
Dry bulk Trailers/other ro-ro cargoes

Ferry passengers
Wet bulk (other than oil/gas/hazardous liquids)
4.2  Port activities/facilities (1)
You may be insured* for your liability arising from any of the
following activities:
« as landlord port authority and/or
« undertaken by you directly or through your subcontractor as
specified in your certificate

Advice and information Marine traffic control

Buoys/lights provision Navigational aids
provision

Diving Pilotage

Drydock River authority

Emergency services provision Security

Garbage collection Social club

Maintenance of clean berths/channels - subject to G1:9.4 -
excluding liability arising during dredging operations



4.3

4.4

4.5

17PROCO005777966 2017-02-08

Provision/installation/maintenance for your customer of computer
hardware/software

Port activities/facilities (2)

You may be insured* for your liability as landlord port authority
only in respect of any of the following facilities:

Factories/warehouses Residential
property

Fishing berths/port Restaurants

Offices Shop

Public car parks

Port activities/facilities (3)

You may be insured* for your liability arising from any of the

following activities:

« aslandlord port authority and/or

« undertaken through your subcontractor, subject to G1:10 as
specified in your certificate. You cannot be insured if you
undertake these activities directly (unless you are insured
under port ships cover):

Ferry services within port Tug provision

Operation of pilot ships

You are only insured for liabilities arising from ship repair or marina

operations as follows:

» Ship repair: if Clause P13 (or N13) applies to your insurance
e Marina: if Clause P14 (or N14) applies to your
insurance

*subject to 1 above, in respect of facilities included in your Insured

Locations Schedule

Airport Cover

You may be insured, subject to 1 above, for your liability from
any of the following services: Airport owner/operator

Airport contractor (under a contract specified in your Approved
Contract

Schedule)

Supplier of aviation fuel (including fuelling/de-fuelling aircraft)
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Small Ships Cover

You may be insured, subject to 1 above, for your liability arising as
any of the following:

Owner/bareboat charterer

Time charterer

Ship manager

Ship operator

Logistics Operator Cover

You may be insured, subject to 1 above, for your liability as
specified at 2 and 3 above and 9 below (in addition to services
specified at L1:4)

Rail Operator Cover

You may be insured, subject to 1 above, for your liability as
specified at 2 and 3 above and 9 below

Warehouse Operator Cover

at your insured locations

Cover as specified at 2.2, 3.4, 7 & 8 for:

Transit storage and consolidation/deconsolidation:

» for your other insured services

- for other operators

Operating a bonded area or customs warehouse
Operating delivery vans for your other insured services
Operating temperature controlled warehouses

Storing cargo (other than transit storage)

GENERAL PROVISIONS

G5

1
11

1.2

REINSURANCE CLAUSE

Structure
The reinsured insurer insures the primary assured, under a primary
insurance policy

We reinsure the reinsured insurer



2

2.1

2.2

3
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Certificate of Reinsurance
We issue a Certificate of Reinsurance to the reinsured insurer
The certificate will specify:
» the percentage which we reinsure
+ the conditions of reinsurance
The certificate may also confer membership of the Association on
the primary assured

Premium

3. 1The rel ' I : it 6

3.2

4

5
5.1

The primary assured will receive return of premium or pay

additional premium at the same percentage of its basic premium

as the percentage which we pay to our assureds - adjusted

proportionately in respect of:

» the period covered by the primary insurance policy

» the percentage of the liability of the reinsured insurer which we
reinsure (if we do not fully reinsure this liability)

More than One Insurer
If the primary insurance policy is subscribed by more than one
reinsured insurer:
. the reinsured insurers will be liable to the assureds and e
the assureds will be liable to the reinsured insurers jointly, not
severally, for any amounts due - in the proportions set out in the
policy

Powers etc under the Primary Insurance

It is a condition precedent to our liability under the reinsurance

that the reinsured insurer will:

5.1.1 not exercise any of its powers, duties and discretions
(including those of the reinsured insurer’s management)
without the Managers’ prior approval

5.1.2 comply with G2:1-3

5.2 We will control handling of claims likely to affect our reinsurance

6 Definitions
The following words will be interpreted as stated below
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6.1 For the purpose of construing the primary

insurance: we/us the Reinsured Insurer
you/the assured the Primary Assured
the Managers the Managers for the time being of the
Reinsured Insurer

Certificate of Insurance Certificate of Reinsurance
6.2  For the purpose of construing the reinsurance:
we/us asat G6:1.3.2
you/the assuredthe Reinsured Insurer the
Managers as at G6:1.3.4
Certificate of Insurance Certificate of Reinsurance

7 Premium
G3:12 does not apply to the primary insurance policy

8 Primary Insurance
The term primary is used in this clause solely to distinguish the
insurance of the primary assured by the reinsured insurer and does
not mean that the insurance is primary to any other insurance

GENERAL PROVISIONS

G6  DEFINITIONS CLAUSE

1 Introduction

1.1 Application
In any documentation relating to an offer or policy of insurance the
words listed below have the meaning set against them - if not
inconsistent with the context
1.2 Layout
1.2.1 capitals, italics, bold type and variable font sizes are used for
clarity or emphasis, but are not relevant to the
interpretation of the insurance
1.2.2 textis generally (although not necessarily) underlined, for
guidance only, to indicate that a word or phrase is included
in the list at 2 below
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1.3 You and We
1.3.1 You/your means:
an assured and any joint assured under the assured's
insurance as designated in your certificate(s)
1.3.2We/us/the Association (our) means:
he Club{Club’s)—ie T hT M h
: stion Limited-orT] b M h
: iation {EurAsia) Limited. whick . ding th
1.3.3 Assured/Joint Assured means:
the person(s) so designated in your certificate
1.3.4 The Managers means:
the Managers of the Club (or its branches) as defined at
1.3.2 and their employees and agents acting within the
scope of their authority
1.3.5 The Directors means:
the Board of Directors for the time being of the Club as
defined at
1.3.2
1.4 Documentation
1.4.1 Policy (of insurance) means:
the terms of your insurance with us, as set out in the Act,
the ByelLaws and your certificate of insurance (and
schedules) - which incorporates, to the extent stated in the
certificate in each particular case, your policy book (as at
1.4.6)
1.4.2 Certificate (of insurance) includes:
endorsements, schedules and certificates of reinsurance
1.4.3 Cover means: a grouping of clauses, for example
Transport Operator cover
1.4.4 Clause means:
a constituent, numbered part of your cover, for example T1 -
Cargo Liabilities as part of the Transport Operator cover
1.4.5 Paragraph means:
a numbered paragraph within a clause, for example T1:6 -
rules concerning personal effects within the Transport
Operator cover for Cargo Liabilities
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1.4.6 Policy Book means:
a collection of clauses (as at 1.4.4) which are, wholly or
partly, incorporated into your policy by means of your
certificate

1.5 Insurance/insured

Insurance/insured means insurance/insured - or

reinsurance/reinsured - by us in accordance with the applicable

terms. Subject to this: einsured berth means a berth specified in

your Assets Schedule

« insured (carrying/handling) equipment means equipment

specified in your Assets Schedule

» insured location is defined separately at 2 below

« insured property is defined separately at 2 below

 insured services is defined separately at 2 below

» insured ship means a ship specified in your Assets Schedule

« insured trading area is the area stated in respect of each ship in

your Assets Schedule
» insured value is defined separately at 2 below
1.6  General Interpretation

1.6.1 May is "permissive"

1.6.2Will is "imperative"

1.6.3Singular words include the plural - and vice versa

1.6.4 Words representing persons, eg anyone, another person,
someone else, also include companies and associations

1.6.5 By includes on behalf of

1.6.6Agree/agreed/agreement means agree (etc) in writing

1.6.7Carried includes intended for carriage and having been carried

1.6.8 Costs includes expenses

1.6.9 Electrical includes electronic

1.6.10 For example (eg) means by way of example without
limitation of the generality of the foregoing

1.6.11 General limit means our general limit of liability as defined

at G1:6

1.6.12 Includes/including means includes/including without
limitation of the generality of the foregoing

1.6.13 Injury means bodily injury
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1.6.14 Liability (liable) means legal liability (legally liable)
1.6.15 Notice means notice in writing

1.6.16 Port includes harbour

1.6.17 Premivm-{used-on-its-own}-meansa-mutualpremivm, o

fixed-premium-ora-combination-of the two
1.6.18 Regulations means regulations made by any authority

1.6.19 Risk means (legal) liability, loss, damage or costs

1.6.20 Special limit means our special limit of liability as defined at

G1l:6

1.6.21 Terms includes conditions, exclusions, qualifications and
(where applicable) price

The Definitions

Accident

one accident or occurrence or a series of accidents or occurrences
arising from one fortuitous event

Account year

the annual period of the insurance of the assured commencing
each year on the date shown in your certificate

Act

Adjustment rate

one of the following rates, as specified in your certificate:

+ arate on your gross freight receipts or gross annual income or
similar earnings during an account year

» arate per movement or handling during an account year

« arate per annum on the insured value of equipment
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« any other rate agreed by the Managers Aircraft

includes aeroplane/helicopter (fixed or rotary wing), airship and
balloon All risks policy

policy covering fortuities generally though not inevitabilities such
as wear and tear or depreciation Amount due (from you) any of
the following amounts due from you to us:

« all or part of any mutual/fixed/supplementary/release premium

« any amount due from you in respect of a claim

« any other sum due for any reason whatsoever Asbestos

asbestos in any form whether or not the asbestos was at any time

» airborne as a fibre, particle or dust

« contained in or formed as part of a product, structure or other
real or personal property

« carried on clothing

+ inhaled or ingested

« transmitted by any other means

Authority
- any central or local government, or agency of such
government

« any body or person empowered to make regulations or issue
directions in relation to:

« the administration of any seaport, airport or railway

« the import, export or transport of any cargo

- safety of working conditions

e immigration

« the imposition of any tax or duty

« the control of pollution

« any court or tribunal Avalanche includes mudslide Average
reduction of reimbursement of a claim because the value of
equipment or property in your declaration is less than its actual or
new replacement value (see also general average)
Barratry
intentional sinking of a vessel by the master or crew to the
prejudice of, and without the connivance of, the owner Berth
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any quay, jetty, pier, wharf or other structure or object

alongside which ships moor Breach of copyright

includes infringement of plans, patents, trade names, trade marks

and registered designs Breakbulk cargo (except bulk cargo) which

is not in carrying equipment, when carried on board a ship Broker
an insurance broker, consultant or other intermediary or agent
directly or indirectly involved in dealing on your behalf as regards
your insurance Bulk

unpackaged goods of a homogeneous nature

Bullion

gold, silver or platinum in bars or similar

bulk form Bye-laws as the case may be:

. theBveLaws forthe time beine ofT! W Mutual
| : iation Limited

. theArticl £ Ascociation for the time beine of Tt I
T v L : iation (EurAsia) Limited-C

« carrying equipment unless supplied by you

« anything used or intended to be used to pack or secure goods,
carried from one place to another place

in respect of which you contract to provide services, or in which

you have an insurable interest Carrying equipment

any container, chassis, trailer, rolling stock, genset, swap body,

igloo and anything else specified as carrying equipment in your

Assets Schedule

Cash

bank notes and coins (whether or not currently legal tender) - and

travellers and bank cheques, drafts, credit and charge cards and

any cards or documents entitling the holder to receive cash, goods
or services Cessation of work loss/damage arising from

» cessation of work (total or partial)

» cessation, interruption or retarding of any process or operation
as a result of strikes, labour disturbances or locked out workers -
except physical loss/damage directly caused by strikers, locked
out workers or similar persons Charter(chartered) a time,
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voyage, space or slot charter, but not a bareboat charter
(chartered under a time, voyage, space or slot charter)

Chassis

+ atrailer or semi-trailer designed to be hauled by a truck or
tractor and used for the transportation of containers or
intermodal cargo

« apart, including spares and accessories, of a chassis

» plant, tools or materials for the maintenance or repair of a
chassis Clean Up Costs

costs of removal of a pollutant after pollution of land, sea, the

atmosphere, any watercourse or body of water Combined single

limit

the limit to which a total claim in respect of one accident, parts of

which arise from different risks, will be subject

Computer

a device which accepts information in digital form and processes it

for some result based on a program or sequence of instructions

and which can perform substantial computation, including

numerous arithmetic operations or logic operations - including the

base unit but not a keyboard, monitor or other peripheral

Condition precedent

a condition which must be fulfilled for the cover to be valid

Container

+ an article of transport of permanent character fitted with corner
castings specifically designed to facilitate transport by more
than one mode of carriage

» plant tools or materials for the maintenance or repair of a
container Contract (contractual)

any contract relating to your insured services, including a port

statute, port tariff and port regulations to which you are subject

(under such a contract)

Conveyance

any ship, aircraft, road vehicle or rail wagon used or intended to be

used for the carriage of cargo
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Customer

any person for whom you provide, directly or through your
subcontractors, insured services Damage protection plan an
agreement between you and a customer whereby, in return for
additional premium, the lessee is relieved of its obligation under
the leasing contract to pay for repair of damage to equipment
during the period of the lease

Death, injury or iliness

includes hospital, medical and funeral expenses

Death or injury

includes hospital, medical and funeral expenses

Declaration

declaration of information which is to be provided by you to us in
order to calculate your premium Defamation

libel, slander and publication or utterance of disparaging
material in violation of privacy rights Deposit

the part of the premium payable each account year in advance,
adjusted at the adjustment rate on the adjustment date, subject to
any applicable minimum Earthquake

includes seaquake, tsunami and seismic activity

Electronic components

integrated circuits, system boards and SIM cards, computer
memory and computer processors, CD-ROM drives, DVD drives,
sound cards, video cards and modems Equipment

carrying or handling equipment

_Executive officer

any director, board member, commissioner, president, vice-
president or managerial employee

Expendable/replaceable parts

flexible drives, ropes, belts, chains, elevator and conveyor bands,
batteries, tyres, trailing wires and cables, flexible pipes and hoses,
jointing and packing materials, transistors, fuses and similar
electrical component

FDA Agent

Food and Drugs Administration US Resident Agent
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Financial lessor

lessor of property/equipment under an agreement or option to
purchase Fiscal representative

a person acting as representative for tax or duty purposes or as
otherwise defined in any applicable national or international law

or convention Fixed Fixed-premivm

et £ orice)for hichd I I
to-beamutualpremium
Flood
rising water, surface water, waves, tidal waves, tidal water,
overflow of streames, rivers, lakes, ponds or other bodies of water,
spray from any of
the foregoing, all whether driven by wind or not Freight
forwarder a transport operator providing services, which may
include documentation and customs clearance, as agent or
principal, but sub contracting all
physical carriage and handling to one or more operators
General average
sacrifice or expenditure to save property involved in a sea
voyage, to which, in principle, all owners of the saved
property contribute proportionately (see also average) Gross
freight receipts
gross revenue plus payments to agents and subcontractors in
respect of services as transport operator, but excluding customs
duty, sales tax or similar fiscal charges, paid on behalf of customers
Gross revenue
revenue net of payments to agents and subcontractors in
respect of services as transport operator Handheld
electronic products
products designed primarily for the storage, management, use or
transmission of information by electronic means (for example:
organisers, computer games, remote control devices), but not
products in which the electronic component only controls another,
mechanical or other, function
(for example: toothbrushes, power tools)
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Handling equipment

« an item of machinery or other apparatus (not being an aircraft,
container, locomotive, ship or trailer) used for the handling,
movement or storage of cargo or carrying equipment, and
operations incidental to such activities

« a part, including spares and accessories, of handling equipment

+ plant, tools or materials for the maintenance or repair of
handling equipment or of any customer's equipment

« anything specified as handling equipment in your Assets
Schedule Host Liquor

supplying alcoholic beverages in the course of your insured services

as long as you are not in the business of manufacturing,

distributing, selling or serving alcoholic beverages lllegal trade

handling, movement, storage of, or transaction in, people, goods,

cargo or money in the course of trade which is prohibited by

national law or

international

agreement/convention In

writing/written

visibly expressed in any permanent mode, including telegram,

fax and electronic means Incur as an employer

includes incurring liability under any state or private workers

compensation

insurance, disability benefits or similar law or scheme

Indemnity value

the cost of replacing an item of insured equipment/property with

equipment/property of the nearest (but no worse) type, age and

condition, and any labour, dismantling, freight and erection costs

of the replacement equipment/property but only to the extent

that the total of such costs does not exceed the insured value

Indirect declarant a person making a customs declaration in

his/her own name but on behalf of someone else or as otherwise

defined in any applicable national or international law or

convention In flight the time commencing with the actual take off

run of the aircraft and continuing thereafter until it has completed

its landing run and its engines are shut down Insanity
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becoming incapable by reason of mental disorder of managing and

administering property and affairs

Insured location

the location at which you provide any insured services and in

respect of which the Managers have agreed that you are

insured, and which is included in your Insured Location

Schedule (or Assets Schedule) Insured property property at the

locations specified in your certificate which is:

» specified in your certificate or

 third party property in your care, custody and control which
you are legally liable to insure against physical loss and
damage Insured services

services set out in your certificate in respect of which the

Managers have agreed that you are insured Insured value an

amount, which may be new replacement value, depreciated

value, indemnity value or other agreed value, which the

Managers have agreed

that we will pay in the event of the total loss of an insured

item Joint service partner

a ship operator or NVOC with whom you operate a joint

service Joint venture partner

an operator with whom you pool equipment in order to operate a

joint service

Lack of due diligence

failure to exercise reasonable skill, care and competence

in the circumstances Land

includes buildings and other things fixed to land so as to become

part of it, mines, subsoil and airspace Landlord port authority an

authority which owns or is responsible for the infrastructure of a

port, but which does not itself handle cargo (either directly or

through subcontractors) and which itself undertakes activities or

operates facilities (either directly or through subcontractors) in

respect of which it is insured

only if, and to the extent, specified in your policy

Lease/leased/lessor/lessee

includes rent and hire, but excludes owning and re-positioning of

carrying equipment in respect of which payment is not made or
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received Leasing contract a contract approved by the Managers for
the purposes of your lessor cover whereby you lease equipment to
a customer on terms, amongst others, that the customer will be
responsible for all physical loss/damage of the equipment (other
than fair wear and tear) from the time the customer takes delivery
of it until either the customer redelivers it to you or you repossess
it, and will also be responsible for all third party liabilities arising
from its condition or use during that period Liquidated damages

a fixed sum agreed in advance under your contract with your
customer as payable in the event of a breach of the contract
Logistics operator an operator:

o undertaking supply chain management, defined as
planning, implementing and controlling the flow and storage of
goods, services and related information from point of origin to
point of consumption ¢ operating under contracts specified in
your Approved Contracts Schedule which extend liability
provisions, for example: to just in time delivery, assembly
(including packing, labelling and bar coding) and financial penalties
for failure to conform Loss Payee

includes mortgagees and mortgagors specified in your Loss Payee
or Loss

Payee Joint Assured Schedule

Lump sum

a premium not subject to adjustment by means of an adjustment
rate Material information information and facts, and any changes
in information and facts, which you know or ought to know, and
which would influence us in fixing the premium or determining
whether we will take the risk or accept an amendment which you
seek, and, if so, on what terms, including:

+ any material change/addition to information already given

« any merger, amalgamation or division affecting you

« opening/closing of business premises Microorganism

mould, mildew, fungus, spores or other microorganism of any type,
including any substance the presence of which poses actual or
potential threat to health
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Part Eof the Bye-laws
NVOC

(non vessel owning carrier) - a carrier, who is not a ship operator,

providing freight forwarder services as a principal, usually under a

bill of lading

Navigational aids

« provision and maintenance of marine navigational aid

« provision and maintenance of charted and advertised water
depths

« provision and maintenance of buoyage and lighting for fairways,
wrecks and obstruction

« provision of navigational information and warnings New for old

without deduction for

depreciation Non-contractual

other than under a contract

Nuclear weapon

any weapon of war employing nuclear fission or fusion or other like

reaction or radioactive force or matter Off lease (equipment)

equipment which at the time of an accident giving rise to a claim

under your lessor cover was not on lease On lease (equipment)

equipment which at the time of an accident giving rise to a claim

under your lessor cover:

+ was on lease to your customer pursuant to a leasing contract or

» had been leased to your customer under a |leasing contract
which had terminated by reason of default or breach of the
customer and had not yet been redelivered to or repossessed
by you Operation of airfield control tower

includes control only of aircraft on the ground and during

take off and landing Operator

a person who owns, leases, charters or otherwise operates means

of transport or storage or handling facilities specified in your

insured services Oversea ship
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a ship carrying insured equipment from one port or place to
another when the voyage includes a sea passage Overspill claim
that proportion of a political risks claim which is unpaid as a result
of the total political risks claims for the political risks account year
exceeding the political risks maximum and which is carried forward
to the next political risks account year

Own/owned/ownership

includes lease purchase and bareboat charter

Personal property

all property except land

Picking

removal of a full pallet of a single product line from a storage
position to fulfil an order

Plocking

selection of products to fulfil an order of less than a full pallet
Pollutant

any solid, liquid, gaseous or thermal irritant or contaminant,
including smoke, vapour, soot, fumes, liquid, gas, oil, petroleum
substance or derivative acids, alkalis, chemicals and waste. Waste
includes materials to be recycled, reconditioned or reclaimed
Pollution

the emission, discharge, dispersal, release or escape of a pollutant
into or upon land, sea, the atmosphere, any watercourse or body
of water which is not naturally present in the environment in the
amounts/concentrations discovered Port authority

includes port operator, harbour board, harbour authority or
harbour operator

Precious jewellery jewellery made from

precious stones or precious metal Precious

metal

gold (any carat and any colour), palladium, platinum, silver and
objects

made of or plated with precious metal (as defined here)

Precious stones

diamonds, emeralds, sapphires and rubies - except where made
up into precious jewellery Products liability liability for
loss/damage of property or bodily injury arising from any
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product, including containers packaging or labelling, which: e

is sold, supplied, erected, constructed, repaired, altered,

treated, converted, installed, processed, manufactured, tested,

serviced, hired out, stored, carried or delivered by or through

you and

» has ceased to be in your possession, care, custody or control
and

» is defective for the purposes of applicable products liability law
Professional services

includes preparation/approval of, maps, charts, plans, reports,

surveys, designs calculations or specifications and supervisory,

inspection, engineering or data processing services and services of

or in the nature of a profession which would normally be insured

by a professional Indemnity Insurer (whether actually insured or

not) - and advice of a professional nature Project cargo cargo

carried under a contract which requires you to accept liability:

 if delivery is not made within a time limit specified in the
contract, unless the liability is calculated by reference to the
freight in respect of the cargo or

» for loss or damage to cargo without a financial limit of liability
based on the weight or the number of packages of the cargo
Quiet use

freedom from interference in enjoyment of the property by the

seller or by anyone claiming through the seller

Radioactive/nuclear risks risks caused or increased (directly or

indirectly) by:

+ ionising radiations from or contamination by radioactivity from
any nuclear fuel or from any nuclear waste from combustion of
nuclear fuel

» the radioactive, toxic, explosive or other hazardous properties
of:

» an explosive nuclear assembly or nuclear component thereof or

» source material, special nuclear material or by product material
as defined by the US Atomic Energy Act 1954 (and
amendments) or ¢ radioactive products carried as cargo - other
than excepted matter excepted matter is defined under s26(i) of
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the United Kingdom Nuclear Installations Act 1965 as nuclear
matter consisting only of one or more of the following:

(a) isotopes prepared for use for industrial, commercial,
agricultural, medical or scientific purposes

(b) natural uranium

(c) any uranium of which isotope 235 forms not more than 0.72 per
cent.

(d) nuclear matter of such other description, if any, in such
circumstances as may be prescribed (or, for the purposes of the
application of this Act to a relevant foreign operator, as may be
excluded from the operation of the relevant
international agreement by the relevant foreign law)

Refurbishment

stripping equipment to its skeleton - in the case of a chassis this

means to axles/frame - and then replacing everything, whether it

needs replacement or not

Review date

the date on which your policy is reviewed as stated in your

certificate Risk mapping model

precise details are available from the Managers. Subject to this,

and for guidance only:

For earthquake/volcanic eruption:

Afghanistan, Albania, Armenia, Azerbaijan, Canada (West Coast),

Canary Islands,

Chile, Colombia, Costa Rica, Cyprus, Ecuador, El Salvador, Greece,

Guam, Guatemala, Honduras, Iceland, India (North West),

Indonesia (excl Kalimantan),

Iran, Israel, Italy (part), Japan, Leeward & Windward Islands,

Mexico, Morocco, New Zealand, Nicaragua, Pakistan, Panama,

Papua New Guinea, China (earthquake zones), Peru, Philippines,

Taiwan, Turkey, USA (West Coast), Venezuela For storm:

Bangladesh, Bermuda, Caribbean, Fiji, Guam, Honduras, Hong

Kong, India,

Indonesia, Macao, Mauritius, Mexico, Nauru, China (flood zones),

Philippines,
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Reunion, Solomon Islands, South Korea, Sri Lanka, Taiwan,

Thailand, Tonga, Tuvalu, Vanuata, USA (below Virgina, East

Coast & Gulf) For flood:

Bangladesh, Botswana, Chile (North), Ecuador, Germany, India,

Netherlands, Peru,

China (flood zones), Thailand, USA (Mississippi Delta)

Road vehicle

a vehicle with integral means of mechanical or electrical propulsion

for use on public roads Rolling Stock

railway wagon without integral means of mechanical or electrical

propulsion

Seaman

any person (including the master and apprentices) employed as

part of a ship’s complement under the terms of a crew agreement

or other contract

of service or employment to serve on board a ship

Securities

bonds, negotiable instruments or securities of any kind

Semi-trailer

» atrailer constructed to be attached to, and supported at its
forward end by, the fifth wheel device of a tractor - but
excluding for the purposes of your policy any semi-trailer which
is defined as a chassis

» apart, including spares and accessories, of a semi-trailer

» plant, tools or materials for the maintenance or repair of a
semi-trailer Ship

boat (whether self propelled or not), hovercraft and any other

vessel or

structure for use in navigation on, under, over or in

water Ship operator

the owner, part owner, operator, charterer or manager of a

ship Slot charter

an agreement under which the shipowner agrees to place a certain

number of container slots at the charterer's disposal

Space charter
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an agreement under which the shipowner agrees to place part of

the ship’s capacity at the charterer’s disposal Specified lessee

a lessee specified in your Specified Lessee Schedule

Statutory obligation

any obligation, liability or discretion imposed by any legislative

enactment, decree, order or regulation having the force of law in

any country

Storm

includes hurricane, typhoon, windstorm, rainstorm or tornado

Strikes riots & civil commotion risks risks arising from strikers,

locked-out workmen or persons taking part in labour

disturbances, riots or civil commotions

Strikes riots & terrorist risks

risks arising from:

« strikers, locked-out workmen or persons taking part in
labour disturbances, riots or civil commotions

» terrorists or persons acting from a political motive
Subsidence

includes landslip and heave

Terrorism(terrorist)

(an act of) any person or group(s) of persons, whether acting

alone or on behalf of or in connection with any organisation(s) or

government(s), committed for political, religious or ideological

purposes to: ¢ overthrow or influence any government (de

facto or de jure) or

+ put the public in fear for such purposes by force or violence
Terrorism class

as defined in the Pool Reinsurance Company Limited 2002 rules for

the purposes of reinsurance of risks arising from terrorism. The

classes are (in brief):

« property damage/ buildings

- property damage/ other property (including handling
equipment)

« business interruption

» book debts

Third party
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anyone other than us, the assured or a joint assured

Third party liability

« liability for physical loss of or damage to third party property
and for resulting consequential loss

« liability for death, injury or illness of any third party, and for
resulting consequential loss Third party property any property
of a third party except:

« cargo

+ property leased to the assured or a joint assured (for example:
equipment, land or buildings)

Trailer

» avehicle, without integral means of propulsion, designed to be
hauled by a truck or tractor for the purpose of transporting
goods - but excluding for the purposes of your policy any trailer
which is defined as a chassis

» a part, including spares and accessories, of a trailer

» plant, tools or materials for the maintenance or repair of a
trailer Transit storage

storage of cargo during, or immediately before or after, carriage

(which is other than solely local distribution), if at the

commencement of such storage it was intended that the storage

would not exceed 30 days Transport operator

a person undertaking transport of cargo, either directly or through

a subcontractor, as specified at G4:2 - which may include transit

storage and incidental handling Unspecified lessee

a lessee other than a specified lessee Valuable papers formal

documents expressing property, or debt, relations between

parties and classified as follows:

» share capital certificates if it is possible to receive credit from a
bank on the document

» bond certificates - issued by both companies and governments

» documents expressing proprietary interests including bills,
cheques, warrants, certificates of deposit, bills of lading and
other commercial papers

« international valuable papers including euroshares and
eurobonds Valuable works of art
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includes antiques, paintings, furniture, sculptures, tapestries,

collectibles or objects for display, if the value exceeds US$20,000

each item or set of items

Vertical tandem lift

Lift of more than one container linked together

vertically War risks risks caused by the following:

« war, civil war, revolution, rebellion, insurrection or civil strife
arising therefrom, or any hostile act by or against a belligerent
power

« capture, seizure, arrest, restraint, detainment (piracy excepted),
confiscation or expropriation and the consequences thereof and
attempts thereat

» mines, torpedoes, bombs, rockets, missiles, shells, explosives or
other similar weapons of war Wear and tear

wastage, wearing away or wearing out of any material or part

arising from ordinary usage or working, or other gradual

deterioration, rust, oxidisation, corrosion, or erosion, including
slowly developing deformation, distortion, cracks or other flaws

Winding up/bankruptcy

» in the case of a corporation:

» the passing of a resolution for voluntary winding up

« an order being made for compulsory winding up

+ dissolution

+ appointment of a receiver or manager of all or part of the
business or undertaking

« possession being taken by a secured party of any property

« commencing proceedings under any insolvency laws to seek
protection from creditors or to reorganise its affairs

+ inthe case of an individual:

« having a receiving order made against him/her

» becoming bankrupt

« making a composition or arrangement with creditors generally

Your country any

country in which:

+ you are incorporated or

« the management of your business is conducted or
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» your principal place of business is situated Your product any
goods, other than real property, manufactured, sold, handled,
distributed or disposed of by:

+ you

» others trading under your name

» anyone whose business or assets you have acquired

Your product includes

« containers (other than vehicles), materials, parts or equipment
furnished in connection with your goods or products

« warranties or representations made at any time with respect to
the fitness, quality, durability, performance or use of your
product and

+ the providing of, or failure to provide, warnings or instructions

Your work

« any work or operations performed by you or on your behalf and

« any materials, parts or equipment furnished in connection with
this work or operations

Your work includes:

« warranties or representations made at any time with respect to
the fitness, quality, durability, performance or use of your work
and

« the providing of, or failing to provide, warnings or instructions

ADDITIONAL INTERESTS

LOSS PAYEE CLAUSE

The Schedule identifies
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Loss payees in respect of specified:

« equipment or

« property or

« ships

supplied or financed for use in the assured's insured
services and

agreements under which the equipment/property/ships are
supplied or financed

2 Payment
We will pay claims for physical loss/damage of an item specified at
1 above:

2.1 To the order of the assured - unless and until we receive notice
from the loss payee that the assured/joint assured is in default
under the agreement specified at 1 above

2.2 To the order of a loss payee specified at 1 above - on receipt of
notice as at 2.1

3 General Qualifications

3.1 We are not bound to pay as specified at 2.2 until the expiration of
the next two business days after receipt of the notice

3.2 The assured/loss payee will clearly identify the
equipment/property/ship involved

3.3 If the claim results from an accident which also gives rise to other
claims, any deductible or limit of liability will be apportioned pro
rata

4 Cesser

A loss payee will cease to be a loss payee:
4.1  as specified in the Schedule
4.2 on expiry/termination of an agreement specified in the Schedule
4.3 on cancellation/cessation of the assured's insurance

5 Notice to Loss Payee
5.1 Notice to a loss payee will be served:
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+ by post/fax to the loss payee or its broker, at the address or fax
number last recorded by the Managers

« personally (on a director/officer in the case of a company)
Notice will be deemed served:

« If sent by post - on the third day after posting

« If sent by fax - on the date of transmission

5.2  If we have undertaken to give notice regarding a similar matter to
another loss payee or joint assured we may (but are not obliged to)
give notice to all loss payees/joint assureds within the longest
period of notice required by the undertakings

6 Notice of Change
We will not agree to the cesser or reduction of insurance of an
item without giving 15 days notice to the loss payee - except:
» as specified at G3:9.3
 for war/strikes riots & terrorist risks
7 Notice of Cancellation
If we give the assured notice of cancellation of insurance for non
payment of amounts due, we will not cancel without giving 15 days
notice to the loss payee
ADDITIONAL INTERESTS
J2 LOSS PAYEE JOINT ASSURED CLAUSE
1 The Schedule identifies

Joint assured loss payees in respect of specified:

e equipment or

+ property or

+ ships

supplied or financed for use in the assured's insured
services and

agreements under which the equipment/property/ships are
supplied or financed
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2 A Joint Assured is insured:

. in respect of its interest specified
at 1 above ¢  to the extent that the
assured is insured for:

2.1 liabilities arising from condition/use of an item specified at 1
above

2.2 physical loss/damage of an item specified at 1 above

2.3 general average/salvage contributions in relation to an item
specified at 1 above

3 Exclusions
A joint assured is not insured under this clause for liabilities arising:
3.1 from the joint assured's own fault or negligence, or that of its
servants, employees, agents or subcontractors
3.2 solely by reason of the joint assured's own interest in the
equipment/property/ship specified at 1 above

4 Payment
We will pay claims for physical loss/damage of an item specified at
1 above:

4.1 To the order of the assured - unless and until we receive notice
from the loss payee that the assured/joint assured is in default
under the agreement specified at 1 above

4.2 Tothe order of a joint assured as loss payee specified at 1 above -
on receipt of notice as at 4.1

5 Relationship of Insureds*
5.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
5.2 No insured* is insured for any liability to any other insured*
5.3 Insureds* are jointly and severally liable for amounts due to us
5.4  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
5.5 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
5.6 A customer of one insured* is deemed to be a customer of all insureds*
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5.7 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*

*insured is defined for the purposes of this paragraph 5 only as the
assured and all joint assureds under the same policy

6 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

7 General Qualifications

7.1 We are not bound to pay as specified at 4.2 until the expiration of
the next two business days after receipt of the notice

7.2 The assured/loss payee will clearly identify the
equipment/property/ship involved

7.3 If the claim results from an accident which also gives rise to other
claims, any deductible or limit of liability will be apportioned pro
rata

8 Cesser
Insurance of a joint assured will cease:
8.1 as specified in the Schedule (in respect of the
equipment/property/ship or of the joint assured)
8.2 on expiry/termination of an agreement specified in the Schedule
8.3 on cancellation/cessation of the assured's insurance

9 Notice to Joint Assured
9.1 Notice to a joint assured will be served:
+ by post/fax to the joint assured or its broker, at the address or
fax number last recorded by the Managers
« personally (on a director/officer in the case of a company)
Notice will be deemed served:
« if sent by post - on the third day after posting
+ if sent by fax - on the date of transmission
9.2 If we have undertaken to give notice regarding a similar matter to
another loss payee or joint assured we may (but are not obliged to)



17PROCO005777966 2017-02-08

give notice to all loss payees/joint assureds within the longest
period of notice required by the undertakings

10 Notice of Change
We will not agree to the cesser or reduction of insurance of an
item without giving 15 days notice to the loss payee - except:
» as specified at G3:9.3
- for war/strikes riots & terrorist risks

11 Notice of Cancellation
If we give the assured notice of cancellation of insurance for non
payment of amounts due, we will not cancel without giving 15 days
notice to the joint assured

ADDITIONAL INTERESTS

J3 CONTRACTOR JOINT ASSURED CLAUSE

1 The Schedule identifies

Joint assureds in respect of specified agreements under which they
provide services

2 A Joint Assured is insured for:

Liabilities incurred in performing services specified at 1 above:

« arising from the fault or negligence of the assured or an
operational joint assured

+ to the extent that the assured is insured

3 Relationship of Insureds*
3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Insureds* are jointly and severally liable for amounts due to us
3.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.4 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
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3.5 A customer of one insured* is deemed to be a customer of all insureds*

3.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*

3.7 Inthe event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at
G6:2 is modified to this extent
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser
Insurance of a joint assured will cease:
5.1  as specified in the Schedule
5.2 on cessation of the assured's relevant insured services
5.3 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

J4 SUPPLIER JOINT ASSURED CLAUSE

1 The Schedule identifies

Joint assureds in respect of specified:

« equipment, land or premises - which the joint assured supplies
for use in the assured's insured services

« agreements - under which the joint assured supplies the
equipment, land or premises

2 A Joint Assured is insured for:
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Liabilities arising from the condition or use of equipment, land or
premises specified at 1 above - to the extent that the assured is
insured

3 Exclusions
A joint assured is not insured under this clause for liabilities arising:
3.1 from the joint assured's own fault or negligence, or that of its
servants, employees, agents or subcontractors
3.2 solely by reason of the joint assured's own interest in the
equipment, land or premises specified at 1 above

4 Relationship of Insureds*

4.1 If the assured’s insurance ceases or is cancelled the insurance of all

insureds* will cease or be cancelled at the same time
4.2 |Insureds* are jointly and severally liable for amounts due to us

4.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

4.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk

4.5 A customer of one insured* is deemed to be a customer of all insureds*

4.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*

4.7 Inthe event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at
G6:2 is modified to this extent
*insured is defined for the purposes of this paragraph 4 only as the
assured and all joint assureds under the same policy

5 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

6 Cesser
Insurance of a joint assured will cease:
6.1  as specified in the Schedule
6.2 on cessation of the assured's relevant insured services



17PROCO005777966 2017-02-08

6.3 on expiry/termination of an agreement specified in the Schedule
6.4 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

J5 CUSTOMER JOINT ASSURED CLAUSE

1 The Schedule identifies

Joint assureds in respect of specified agreements - under which
the assured or operational joint assureds perform insured services
for the joint assureds

2 A Joint Assured is insured for:

Liabilities arising from the performance by the assured or an

operational joint assured of services specified at 1 above:

« arising from fault or negligence of the assured or operational
joint assured

+ to the extent that the assured is insured

3 Relationship of Insureds*

3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all

insureds* will cease or be cancelled at the same time
3.2 Insureds* are jointly and severally liable for amounts due to us

3.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

3.4 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk

3.5 A customer of one insured* is deemed to be a customer of all insureds*

3.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*

3.7 Inthe event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at
G6:2 is modified to this extent
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*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser
Insurance of a joint assured will cease:
5.1  as specified in the Schedule
5.2 on cessation of the assured's relevant insured services
5.3 on cancellation/cessation of the assured's insurance
5.4 on expiry/termination of the agreement specified in the Schedule

ADDITIONAL INTERESTS

J6 DIRECTORS & OFFICERS JOINT ASSURED CLAUSE

1 The Schedule identifies

Directors & Officers Joint Assureds

2 A Joint Assured is insured for:

Liabilities arising from the assured’s insured services - to the extent
that the assured (or any joint assured) is insured for a claim
directed against it

3 Relationship of Insureds*
3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*
3.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
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3.5 A customer of one insured* is deemed to be a customer of all insureds*
3.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Separate Insurance
Separate directors and officers insurance will be maintained for
each joint assured, to the extent permitted by law. Insurance
under this clause (J6) excludes claims insurable under this separate
insurance (or which would be insurable except for an exclusion,
qualification, deductible or limit of liability)

6 Cesser
Insurance of a joint assured will cease:
6.1  as specified in the Schedule
6.2 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

J7 CONNECTED INTERESTS CLAUSE

1 The Schedule identifies

Connected Interests

2 The Assured is insured for:

Claims enforced against connected interests specified at 1 above:

« arising from the assured's insured services

+ to the extent that the assured (or any joint assured) is insured
for a claim directed against it
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Separate Insurance

Connected interests will insure their own operations. Insurance
under this clause (J7) excludes claims insurable under this separate
insurance (or which would be insurable except for an exclusion,
qualification, deductible or limit of liability)

Cesser

Insurance under this clause will cease:

as specified in the Schedule on
cancellation/cessation of the assured's
insurance on the connected interest ceasing

ADDITIONAL INTERESTS

CONNECTED INTERESTS JOINT ASSURED CLAUSE

The Schedule identifies

Connected Interests Joint Assureds

A Joint Assured is insured for:

Claims enforced against the joint assured:

« arising from the assured's insured services

+ to the extent that the assured (or any other joint assured) is
insured for a claim directed against it

Exclusions

A joint assured is not insured under this clause for liabilities arising
from the joint assured’s own fault or negligence, or that of its
servants, employees, agents or subcontractors
Relationship of Insureds*

If the assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time

4.2 No insured* is insured for any liability to any other insured*
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4.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

4.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk

4.5 A customer of one insured* is deemed to be a customer of all insureds*

4.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 4 only as the
assured and all joint assureds under the same policy

5 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

6 Separate Insurance
Joint assureds will insure their own operations. Insurance under
this clause (J8) excludes claims insurable under this separate
insurance (or which would be insurable except for an exclusion,
qualification, deductible or limit of liability)

7 Cesser
Insurance of a joint assured will cease:
7.1  as specified in the Schedule
7.2 on cancellation/cessation of the assured's insurance
7.3 onthe connected interest ceasing

ADDITIONAL INTERESTS

J9 EQUIPMENT LESSEE JOINT ASSURED CLAUSE

1 The Schedule identifies

Joint Assureds
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2 A Joint Assured is insured for:

Risks in respect of insured equipment leased from the assured to
the extent that the assured is insured

3 Relationship of Insureds*

3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all

insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*

3.3 Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

3.4 At the Directors’ discretion, conduct of one insured* disentitling it
to recovery from us disentitles all other insureds* in respect of the
risk

3.5 A customer of one insured* is deemed to be a customer of all insureds*

3.6 Communication between us (or our representative) and the
assured will be deemed to be within the knowledge of all insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser
Insurance of a joint assured will cease:
5.1  as specified in the Schedule
5.2 on cancellation/cessation of the assured's insurance
5.3 ontermination of the lease concerned

ADDITIONAL INTERESTS

J10 OPERATIONAL JOINT ASSURED CLAUSE

1 The Schedule identifies
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Operational Joint Assureds
2 A Joint Assured is insured for:

Liabilities arising from the assured's insured services - for which
the assured would be insured if it had itself incurred the liability

3 Relationship of Insureds*
3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*
3.3 Insureds* are jointly and severally liable for amounts due to us
3.4 Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.5 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
3.6 A customer of one insured* is deemed to be a customer of all insureds*
3.7 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy
4 Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser
Insurance of a joint assured will cease:
5.1  as specified in the Schedule
5.2 on cancellation/cessation of the assured's insurance.
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CARGO HANDLING FACILITY (CHF) COVER

C Cargo Handling Facility Cover Page
STANDARD RISKS
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C2  Errors & Omissions 3
C3  Third Party Liabilities 4
C4  Fines & Duty 6
C5 Costs 7
C6 Handling Equipment 8
C7 Discretionary Insurance 11
ADDITIONAL RISKS
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C10 Business Interruption (Berth) 19
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C12 N American Chassis Liabilities 24
C13 Shiprepairers 27
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G  General Provisions Page
G1 General Exclusions & Qualifications 32
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G4 Insured Services 44

G5 Reinsurance 48
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G6  Definitions 49
J Additional Interests Page
J1 Loss Payee 64
J2  Loss Payee Joint Assured 65
J3  Contractor Joint Assured 67
J4  Supplier Joint Assured 68
J5  Customer Joint Assured 69
J6 Directors & Officers Joint Assured 70
J7  Connected Interests 71
J8 Connected Interests Joint Assured 72
J9 Equipment Lessee Joint Assured 73
J10 Operational Joint Assured 74

C1 CUSTOMER LIABILITIES CLAUSE

1 You are insured for:

Your liability for physical loss/damage of:
1.1 Cargo
1.2 Your customer's property including ships and
aircraft and consequential loss arising from 1.1 and
1.2
2 You are not insured under this Clause for liabilities under 1.1:
incurred under a provision in a contract with your customer that
2.1  vyouincur liability without your fault or negligence
2.2 to the extent that your liability is increased by a declaration of



2.3

2.4

3
3.1

3.2

17PROCO005777966 2017-02-08

value by your customer

arising from unexplained losses discovered on
inventory/stocktaking
which are liquidated damages

Valuable Cargo

You are only insured for liabilities in respect of:
bullion
precious stones/precious jewellery/precious metal
cash/securities
valuable works of art
thoroughbred horses
computers/handheld electronic products/mobile telephones (and
electric components of these) if:

3.1.1 your customer did not inform you that you were handling
valuable cargo as defined in this paragraph (3.1) unless you
should with reasonable care have known this or

3.1.2 you handle the cargo under your usual contract and

you ensure that reasonable security measures are taken

and your customer agrees that:

your customer's bill of lading® gives you the benefit of provisions in it
which exclude/limit liability and
your customer will indemnify you for any liability exceeding the lesser
of:
your liability under your contract with your customer
the liability which you would have incurred if the scope of your
customer’s bill of lading* had included your services and you could
have relied on its provisions excluding/limiting liability

*or other contract of carriage

Special limit (3.1): US$1,000,000

each accident and in the aggregate each account year - unless otherwise

stated in your certificate

Cc2 ERRORS & OMISSIONS LIABILITIES CLAUSE
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1 You are insured for:

Your liability for:

1.1  Financial loss incurred by:
1.1.1 your customer or
1.1.2 the person entitled to delivery under a bill of lading or other
contract of carriage or handling documentation arising from
delivery of cargo contrary to your contractual obligations

1.2  Financial loss incurred by your customer arising from failure to
perform your contractual obligations - but not for liabilities for
financial loss arising from physical loss/damage of cargo or
property

1.3 Delayin handling cargo or your customer's equipment, ships or
aircraft

2 You are not insured under this Clause for:

Contractual liabilities to your customer for failing to provide your
2.1 insured services at/within an agreed time
2.2 Your own operational loss (unless in mitigation of a claim as
specified at C5:1.1)

3 Intentional or Reckless Conduct

The Directors may reduce or reject a claim if it appears to them that
you or your employee has acted (or failed to act) intentionally or
recklessly. In exercising this discretion the Directors may, among
other things, consider your corporate systems/procedures

4 References to C1

The following paragraphs of C1 also apply:
4.1 2.1 No fault liability
4.2 2.3 Inventory/stocktaking
4.3 2.4 Liquidated damages
4.4 3 Valuable cargoes
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5 Special Limit

Special limit: US$100,000
each accident and in the aggregate each account year - unless otherwise
stated in your certificate

C3 THIRD PARTY LIABILITIES CLAUSE
1 You are insured for:

Your liability:
1.1  For physical loss/damage of third party property
1.2  For death, injury or illness of any third party
You are not insured for your liability to your employee except as
stated at 3 below.
You are not insured in any case as specified at 2.3
1.3* To compensate a third party for its liability:
1.3.1 for physical loss/damage of third party property
1.3.2 for death or injury of any third party, including your
employee
1.4* To compensate:
1.4.1 a third party for its own third party liabilities if your liability
arises solely under a contract:
« for lease/sale of equipment for use in your insured
services or
« with your subcontractor or joint service/venture partner
or
1.4.2 your subcontractor or joint service/venture partner for
physical loss/damage to its own property if your liability
arises solely under a contract with the subcontractor or
joint service/venture partner
1.5 For consequential loss arising from 1.1-1.3 and 1.4.1
*you are insured under 1.3 and 1.4 for your contractual liability
only
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2 You are not insured under this Clause for Liabilities:

2.1 incurred under a provision in a contract that you incur liability
without your fault or negligence

2.2 which are liguidated damages

2.3 for death, injury or illness of your employee which you incur as an employer

2.4 which would normally be insured under an Employers Liability
insurance - except as specified at 1.4 or 3

2.5 arising from ownership, lease or operation by you/your employee
of a road vehicle which is required to be licensed

2.6  arising from an accident in USA/Canada involving your*
chassis/trailer for use on public roads

2.7 inrespect of your* equipment leased to someone else other than
to your joint service/venture partner for use in the joint service

2.8 inrespect of your handling equipment used with your consent by
someone else

2.9 in respect of your* carrying equipment not insured for loss or damage

2.10 as owner/lessee of land which is not an insured location

2.11 arising from erection or dismantling of insured handling
equipment - unless for inspection, maintenance or repair (or
relocation if not excluded under 2.12)

2.12  arising from relocation of insured handling equipment - other

than within the same terminal, port or depot

2.13 for physical loss/damage of your customer's property and
consequential loss arising from this
2.14 which are contractual liabilities to compensate someone else for
physical loss/damage to your* property
*owned or leased
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Employees

The following are insured as specified at 1.2:

» The assured for liabilities directly to an employee of a joint
assured and conversely

« Ajoint assured for liabilities directly to an employee of the
assured or another joint assured

Transfer of Interest in Equipment under Contract of Sale

You are only insured for liabilities in respect of equipment after
your interest in it has been transferred under a contract of sale if:

4.1 we insured it immediately before the transfer and

4.2

4.3

the contract of sale:

» provides that the equipment is sold "as is where is" and

» includes no warranty except that the equipment is as described
and that the purchaser has quiet use and

« expressly excludes any other warranty, including fitness of use
and merchantability

and

the accident occurs during your period of insurance. The date of

the accident for these purposes is the date of the loss/damage (or

death, injury or illness) - not the date of sale

Limit of Liability

In the event that it is held in any court or tribunal that, under the
applicable law, anyone, other than the assured, a named joint
assured or co-assured, using or legally responsible for the use of a
chassis or trailer, is entitled to be insured under this insurance,
then the general limit of liability for this insurance for such a
person will not exceed the minimum insurance requirements under
the applicable law for injury to or death of a person or damage to
property
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Special Limits

Special limit: US$1,000,000 - each accident and in the aggregate
each account year - unless otherwise stated in your certificate
applies to claims:
under 1.3.2 & 3 above (and consequential loss arising from these
claims under 1.5)

in USA arising from host liquor

STANDARD RISKS

Cc4
1

11

1.2

FINES & DUTY CLAUSE
You are insured for:

The following arising from a breach of regulations specified at

1.2:

1.1.1 Your liability for:
« Fines and other penalties
« Duty and sales/excise tax and similar fiscal charges
imposed on you (or anyone acting for you) by an authority
and which would not have been payable except for the
breach of regulations specified at 1.2

1.1.2 Confiscation by an authority of property including your
insured equipment

The regulations referred to at 1.1 relate to:

1.2.1 import/export and carriage of cargo or your customer's

equipment

1.2.2 immigration

1.2.3 safety at work

1.2.4 security/anti-terrorism

1.2.5 pollution

You are not insured under this Clause for Liabilities:



2.1
2.2

2.3

2.4

3

5
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in respect of regulations relating to tariffs, competition or
regulation of companies

arising from ownership, lease or operation by you/your employee
of a road vehicle which is required to be licensed

in respect of your owned/leased carrying equipment not insured
for loss/damage

for liability/confiscation arising from your making your customs

bond/guarantee available to another operator - unless this arises

from:

« assistance which the operator provides to you in your insured
services or

» insured services which you provide to the operator

Joint Service/Venture Partner

You are also insured for your liability to compensate your joint
service/venture partner for its liability as specified at 1 above
which arises from your failure to perform your contractual
obligations

Road Carriage

The Directors may reduce or reject a claim for breach of regulations
concerning weight of cargo or carrying equipment on a public road
if it appears to them that you or your employee have acted (or
failed to act) intentionally or recklessly

lllegality
If insurance for any of the matters specified at 1 above is held to be

illegal, this will apply only to the matters concerned and will not
affect other insurance under this clause or elsewhere in your policy
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Special Limits

6.1 Special limit: US$1,000,000* - claims under 1.2.5

6.2

Special limit: US$100,000* - for liability/confiscation arising from
your customer’s failure to pay properly assessed duty/tax - either
to an authority or to you

*each accident and in the aggregate each account year - unless
otherwise stated in your certificate

STANDARD RISKS

c5
1

11

1.2

1.3

1.4

2

2.1

COSTS CLAUSE
You are insured for:
The following costs:
Mitigation
Costs of minimising a claim under your policy
Investigation & Defence
Costs arising from investigating an accident which may give rise to
a claim under this cover and protecting your interests in relation to
it (including legal and survey fees) - including the costs of
recovering a debt if payment is withheld solely because of a claim
under this cover
Disposal
Costs, additional to costs which you would have incurred in any
event, of disposing of cargo, insured equipment/property or your
customer's property - except a ship/aircraft (or wreck) - after an
accident to it
Quarantine & Disinfection (including fumigation) - other than in
the normal course of business

Approval/Agreement

You are only insured if:
The Managers have agreed to the costs or

2.2 The Directors decide that the costs were properly incurred
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Limits

Unless otherwise stated in your certificate claims are subject to

limits as below:

1.1-1.2: as for the claim being investigated/defended, or
mitigated, and costs will be included in this claim for this
purpose

1.3-1.4: your general limit

Deductibles

Unless otherwise stated in your certificate claims are subject to
deductibles as below:

1.1: as for the claim being mitigated

1.2-1.4: nil

STANDARD RISKS

Cc6
1

1.1

HANDLING EQUIPMENT CLAUSE
You are insured for:

Physical loss/damage of insured handling equipment arising

from:

« any accidental cause - including mechanical/electrical
breakdown or malfunction

« strikes riots & terrorist risks - subject to 4 and 8 below
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1.2  Per diem lease charges
incurred when re-delivery to the lessor of your insured leased
handling equipment is:
. prevented because the equipment is a total loss or

delayed because you are obliged to repair it as a result of

an insured risk unless the equipment is leased to you subject to a
purchase option exercisable by you or for your benefit
Special limit (1.2): maximum of charges which you incur for 30
days from and including the original redelivery date - unless
another period is specified in your certificate

2 You are not insured under this Clause:

2.1* For costs of remedying/repairing:
2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
claim is excluded under this paragraph (2.1.1)
2.1.2 wear and tear
2.1.3 mechanical/electrical breakdown or
malfunction of: ¢ communications equipment,
alarm systems or external computers
« equipment with market value less than US$75,000
2.2* For loss/damage arising from:
2.2.1 inherent vice or latent defect
2.2.2 subsidence unless this is sudden, unintended and unexpected
2.2.3 computer, data processing or program error/breakdown
*2.1-2.2 are limited to the equipment (or part of the equipment)
immediately affected
2.3  For loss/damage arising from:
2.3.1 mysterious disappearance (and loss discovered on inventory)
- of spare parts, accessories, plant, tools or materials for
maintenance/repair of equipment
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2.3.2 nationalisation, embargo, quarantine, requisition or
compulsory purchase by an authority

2.3.3 overload*

2.3.4 tests under abnormal conditions*

2.3.5 any modification - unless agreed by:
 the manufacturer or
« an authority or
« a surveyor approved by the Managers

2.3.6 erection or dismantling of equipment - unless for inspection,
maintenance or repair (or relocation if not excluded under
2.3.7)

2.3.7 relocation of equipment - other than within the same
terminal, port or depot

* unless to comply with regulations

2.4 For loss/damage or costs, fines (and other penalties):

2.4.1 arising from the enforcement of any regulation concerning
the use, reconstruction, repair or demolition of insured
equipment

2.4.2 imposed on you by an authority  other than

loss/damage by an authority during a fire, not caused
(wholly/partly) by war risks, for the sole purpose of retarding the
fire
2.5 For loss/damage arising from cessation/fluctuation/insufficiency of
water, gas or electricity supplies
2.6 For loss/damage:

2.6.1 of an expendable/replaceable part - unless arising from
loss/damage to the equipment which is external to the part

2.6.2 while the equipment is leased to, or used with your consent
by, someone else

2.6.3 after the equipment has been requisitioned

2.6.4 after you cease to have an interest in the equipment

2.7 For war risks
2.8  For cessation of work
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3 Declaration

3.1 You may add additional items subject to notifying us within 28 days
of acquisition, and terms to be agreed
3.2 You will not reduce the insured value of any item during your account
year
3.3 You will give us immediate notice of any change in
location/working conditions which may increase the risk of a claim.
If we do not agree to the increased risk, we will not be liable for
resulting claims
3.4 A statement of value in your certificate reflects information which
you have provided and is not binding on us for the purposes of 5.5

4 SRT (Strikes Riots & Terrorist) Risks
4.1 You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)
4.2  The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after issue of
the notice
4.3 Insurance for SRT risks will automatically terminate on:
4.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)
4.3.2 war (declared or not) between permanent members of the
UN Security Council

5 Amounts Recoverable from us - Damage
5.1 We will at our option:
5.1.1 replace what is damaged with equipment of the nearest (but
no worse) age, type or condition or
5.1.2 pay reasonable repair costs - not exceeding the insured value
- including reasonable costs of your own labour and
materials, not exceeding the market cost
52  We will deduct:
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5.3

5.4

5.5

6.2

6.3

» the value of any part that can be used again

« costs of any other work done in conjunction with the repair

We will not be responsible for the cost of temporary repairs, or for

damage arising from use of equipment in a state of temporary

repair, unless we have approved the temporary repair

You may commence permanent repairs immediately after notifying

the Managers - provided you keep any damaged part for our

inspection

If the insured value is also the new replacement value we will pay

as at 5.15.3 without deduction for average. If the insured value is

less than the new replacement value we will pay:

» cost of materials (including duties and taxes) - reduced by the
percentage by which the insured value is less than the new
replacement value

« freight charges and labour costs - without deduction for average

Amounts Recoverable from us - Total Loss

Actual total loss (ATL)

We pay the insured value

Constructive total loss (CTL)
If the reasonable costs of repair of damage sustained in one
accident, calculated as at 5 above, are estimated to exceed the
insured value, we pay the insured value as a CTL, less any salvage
value

Leased equipment

Our payment will not exceed the lesser of:

» the amount you are obliged to pay under the lease
» theinsured value

7
7.1

7.2

Market/Indemnity Value

If no insured value has been agreed - substitute market value for
insured value in 5-6 above

If the equipment is over five years old - substitute indemnity value
for insured value in 5-6 above. Five years old means handed over by
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the manufacturer five years before the start of the account year in
which the accident occurs
8 Definition of Accident

8.1 For the purposes of this clause, accident means all individual losses
or damage arising out of or directly occasioned by one event

8.2 The extent of an accident is limited to 72 consecutive hours if the
cause of the insured loss/damage is one of the following (or if an
accident includes one or more individual losses or damage arising
from one of the following):
¢ storm
« earthquake/volcanic eruption
« strikes riots & terrorist risks (in this case the accident is also

limited to one city, town or village)

8.3  You may choose the date and time when the period of 72 hours
commences and if any event lasts longer than 72 hours you may
divide it into two accidents provided:

» no two periods overlap and
» no period commences before your first recorded individual loss
in that event during the period of your insurance

8.4 Inthe case of flood, accident means loss/damage, wherever
occurring, arising between the movement of water into or over the
insured equipment and its receding, regardless of the time involved
except that no accident will be deemed to:

« start before your first recorded individual loss in that accident
occurring during the period of your insurance or
» extend beyond 30 days after you cease to be insured
8.5 The definition of accident at G6:2 does not apply to this clause

STANDARD RISKS

Cc7 DISCRETIONARY INSURANCE CLAUSE

1 You are insured as follows:
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In addition to insurance under other clauses the Directors may in
their discretion decide that we will reimburse you for risks
incurred:
1.1 incidental to insured services

1.2 in case of interference by an international organisation or
authority, which the Directors consider is unwarranted or requires
investigation

1.3  where the Directors by special direction consider this in our
interests, or those of our members

ADDITIONAL RISKS

Cc8 PROPERTY: PHYSICAL LOSS & DAMAGE CLAUSE

1 You are insured for:

Direct physical loss/damage of insured property as specified below
from any accidental cause:
1.1 Buildings and infrastructure

1.2 Plant, machinery, fixtures and fittings

2 You are not insured under this Clause for:

2.1* Loss/damage arising from:
2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
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claim is excluded under this paragraph (2.1.1) - other than
loss/damage which directly arises from fire/explosion arising
from this

2.1.2 the following in respect of equipment which you own or operate:

» mechanical/electrical breakdown or malfunction
« implosion/explosion of boilers or pressure/vacuum vessels
« operation of relief valves or safety devices

2.1.3 insects/vermin

2.1.4 inherent vice or latent defect

2.1.5 atmospheric conditions (dampness, dryness,
extremes/changes of temperature), condensation or
fog/smog

2.2*  The following:
2.2.1 wear and tear
2.2.2 rot, spoilage, decay, decomposition or leakage
2.2.3 microorganisms
2.2.4 normal settling, shrinking or expansion in buildings,
structures or foundations

2.2.5 subsidence unless this is sudden, unintended and

unexpected 2.2.6 computer, data processing or program

error/breakdown *2.1-2.2 are limited to the property (or part of

the property) immediately affected

2.3 War risks
2.4 Cessation of work
2.5 Loss/damage arising from nationalisation, embargo, quarantine,
requisition, compulsory purchase or any order of an authority,
depriving you of the use or value of insured property
2.6 Loss/damage or costs, fines (and other penalties):

2.6.1 arising from the enforcement of any regulation concerning
the use, reconstruction, repair or demolition of insured
property

2.6.2 imposed on you by an authority  other than

loss/damage by an authority during a fire, not caused

(wholly/partly) by war risks, for the sole purpose of retarding the

fire
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2.7

Loss/damage arising from backing up of sewers/drains or seepage
of any substance

2.8 Mysterious disappearance (and loss discovered on inventory)

2.9

Theft, fraud, wrongful conversion or abstraction by you*, your
employee or your bailee®* whether or not:

+ in collusion with others
+ inthe course of your/his/her duties

2.10

2.11

2.12

2.13

2.14

*including any associate or officer
Loss/damage arising from the insolvency (or financial impairment)
of anyone to whom your property is entrusted
Loss/damage arising from renovating, repairing or working on
insured property - unless the loss/damage is caused by fire or
explosion which directly arises from renovating, repairing or
working on insured property
Loss/damage to electronic recordings arising from
electrical/magnetic interference - other than by lightning
Loss/damage arising from cessation/fluctuation/insufficiency of
water, gas or electricity supplies
Loss/damage to personal property arising from:

» shrinkage, evaporation, loss of weight or leakage

« marring, scratching, exposure to light or change in
colour/texture/flavour unless caused directly by fire or combating fire
2.15 The following property:

2.15.1 land - defined here as including land values, soil, earth,
spoil, unmined minerals, open pits/pitwalls and roadways -
and including land on which insured property is situated.
The definition of land at G6:2 does not apply to this
paragraph (2.15.1)

2.15.2 naturally occurring substances including water unless
contained in plumbing or firefighting installations

2.15.3 shafts, mines, tunnels, wells, ponds, earth dams, dikes,
embankments and earthen structures 2.15.4 driveways,
pavements, kerbs and culverts

2.15.5 buildings/structures:

« under construction (and materials/supplies for them)
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» vacant or inoperative for more than 30 days (and property inside
them)

2.15.6 power transmission/feeder lines not on your premises

2.15.7 signs of all types, including ornamentation and lettering

2.15.8 awnings and glass

2.15.9 property in transit

2.15.10 property which you have sold (or over which you have a

charge) after it leaves your/your employee’s custody
2.15.11 cash/securities and valuable papers
2.15.12 aircraft, ships, road vehicles and railway
locomotives/rolling stock

2.15.13 animals, plants and other living things

2.15.14 precious jewellery, precious stones, furs and garments

2.15.15 cargo

2.16 The following loss/damage in the countries specified below:

2.16.1 France: Catastrophes Naturelles
Declared a natural disaster and published in the Official
Journal of the French Republic

2.16.2 Germany: Sturmflut
Flooding of dry land by storm driven waves on coastal areas
into bays or inland waters connected to the ocean or sea

2.16.3 Netherlands: Flood Exclusion
Arising from damage/overflowing of dams, dikes, floodgates,
and other similar works, whether or not the resulting flood is
due to an accident covered by your insurance

2.16.4 South Africa: SASRIA/Namibia: NASRIA
Arising directly/indirectly from an from an accident for which
a fund has been established under the War Damage
Insurance and Compensation Act (No. 85 of 1976),
commonly known as the SASRIA or NASRIA Pool

2.16.5 Spain: Consorcio de Compensacion de Seguros & Calamidad
Nacional
Arising from an accident declared within the Consorcio or
leading to the declaration of a Calamidad
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3 Valuation
Property will be valued for the purposes of:
« the insured value according to your declaration
« your recovery from us in the event of a claim (which will not
exceed the insured value)
3.1  Third party property the amount for which you are liable,
not exceeding the indemnity value
3.2 Tenants improvements/betterments
the indemnity value if you make the improvement/betterment (you
are not insured in the case of improvement/betterment by others
for your use)
3.3 Film, tape, disc and electronic recording/storage media e
if electronic data is restored/replaced
the cost of restoring/replacing the media to its condition before
the loss/damage, including recreating/ assembling data, subject
to a limit per accident of USS50,000 (unless otherwise stated in
your certificate)
- ifelectronic data is not (or cannot be) restored/replaced
not exceeding the cost of the media in unexposed or blank
form
3.4  Documents other
than as at 3.3
not exceeding the cost of blank material plus labour costs of
restoration, transcription and copying
3.5  All other property

the indemnity
value

4 Amounts Recoverable from us - Damage

4.1 Subject to 6 below, we will at our option:
4.1.1 replace what is damaged with property of the nearest (but no
worse) age, type or condition or
4.1.2 pay reasonable repair costs - not exceeding the insured value
- including reasonable costs of your own labour and
materials, not exceeding the market cost
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4.2  We will deduct:
+ the value of any part or item that can be used again
« costs of any other work done in conjunction with the repair
4.3  We will not be responsible for the cost of temporary repairs, or for
damage arising from use of equipment in a state of temporary
repair, unless we have approved the temporary repair

5 Amounts Recoverable from us - Total Loss

5.1 Actual total loss (ATL)
We will pay the value:

+ at the time of the accident

+ calculated as at 3 above

» not exceeding the insured value

« subject to 6 below

5.2 Constructive total loss (CTL)

If the reasonable costs of repair of damage sustained in one
accident, calculated as at 4 above, are estimated to exceed the

insured value, we will pay as at 5.1, less any salvage value

6 Average

If the actual value of property at the time of an accident is greater
than the value declared as at 3 above, we will pay the cost of
loss/damage reduced by the percentage by which the declared
value of the property is less than the actual value. This paragraph
(6) applies:

« only if the declared value is less than 80% of the actual value of the
property

« separately to each item of property

7 Public Authorities
7.1  You are insured for the additional cost of reinstatement of
lost/damaged property solely to comply with a regulation,
excluding:
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7.1.1 Loss/damage which occurred before the commencement of
your insurance

7.1.2 Loss/damage in respect of which notice was served on you
before the loss/damage occurred

7.1.3 Loss/damage in respect of undamaged property (or part of
property) other than foundations (unless foundations are
excluded elsewhere under your policy)

7.1.4 Rates, taxes, duties, charges and assessments arising from
capital appreciation arising from compliance with the
regulation

7.2 The reinstatement must be completed with reasonable despatch,
and in any case within twelve months from the loss/damage, unless
the Managers otherwise agree

8 Definition of Accident

8.1 For the purposes of this clause, accident means all individual losses
or damage arising out of or directly occasioned by one event.

8.2 The extent of an accident is limited to 72 consecutive hours if the
cause of the insured loss/damage is one of the following (or if an
accident includes one or more individual losses or damage arising
from one of the following):

+ storm

» earthquake/volcanic eruption

» strikes riots & terrorist risks (in this case the accident is also limited to

one city, town or village)

8.3  You may choose the date and time when the period of 72 hours
commences and if any event lasts longer than 72 hours you may
divide it into two accidents provided:

« no two periods overlap and

» no period commences before your first recorded individual loss in that

event during the period of your insurance

8.4 Inthe case of flood, accident means loss/damage, wherever
occurring, arising between the movement of water into or over the
insured property and its receding, regardless of the time involved
except that no accident will be deemed to:
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+ start before your first recorded individual loss in that accident
occurring during the period of your insurance or
« extend beyond 30 days after you cease to be insured
8.5 The definition of accident at G6:2 does not apply to this clause

9 SRT (Strikes Riots & Terrorist) Risks

9.1 You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)

9.2 The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after
issue of the notice

9.3 Insurance for SRT risks will automatically terminate on:
9.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)
9.3.2 war (declared or not) between permanent members of the
UN Security Council

10 Debris Removal Costs
10.1 You are insured for the following costs in respect of insured
property damaged as specified at 1 above:
10.1.1 debris removal from the site of the property, or immediately adjacent
toit
10.1.2 dismantling/demolishing the property
10.1.3 shoring/propping up the property
10.1.4 clearing drains/sewers
10.2 You are not insured under this paragraph 10 for costs arising from
pollution/contamination
10.3 You are not insured under any other provision in your insurance for
costs specified at 10.1 above
10.4 You are only insured for costs specified at 10.1 above if:
10.4.1 The Managers have agreed to the costs or
10.4.2 The Directors decide that the costs were properly incurred
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ADDITIONAL RISKS

Cc9 BUSINESS INTERRUPTION (EXCEPT BERTH) CLAUSE
1 You are insured for:

The following arising from an accident as defined at 1.2 (and 6.1):
1.1  1.1.1 Loss of Profits meaning here loss of revenue during
the indemnity period less:
» savings from reduction in necessary expenses* during the
indemnity period
« revenue from re-located operations*
» taxes saved in consequence of loss of revenue
« reduction of loss which would have been made possible by
complete/partial resumption of operation of the
equipment/property
*as a result of the accident
1.1.2 Increased Cost of Working
meaning here additional costs during the indemnity period
solely to avoid/minimise loss of revenue:
« not exceeding the potential loss being avoided/minimised
« excluding costs in extinguishing a fire 1.1.3 Costs
of investigating an accident which may give rise to a claim
under this clause and protecting your interests in relation to
it (including legal and survey fees) - but only if:
« the Managers have agreed to the costs or
« the Directors decide that the costs were properly incurred
1.2  Accident as at 1.1 means, subject to 6.1, an accident which results
in a claim for loss/damage of your insured handling
equipment/property, which we accept, or which we would have
accepted except for the applicable deductible and which results in
your (wholly/partly) being unable to provide your insured services
2 You are not insured under this Clause for:

2.1 Your liability for sales tax
2.2 War risks
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2.3 Cessation of work

2.4 Risks arising* from subsidence unless this is sudden, unintended
and unexpected

2.5 Risks arising* from faulty repairs - the burden of proof on you if
there is a dispute on this point

2.6 Increases in loss arising from suspension, lapse or cancellation of a
lease, licence, contract or order unless arising directly from insured
business interruption and then only to the extent that this affects
gross earnings during the indemnity period

2.7 Increases in loss arising from enforcement of a regulation
relating to the use, reconstruction, repair or damage of insured
equipment/property 2.8 Loss of market *directly/indirectly

3 Definitions

3.1 Revenue means monies which you receive for providing insured
services. We will take account of the previous experience of your
operations and probable future experience if no loss/damage had
occurred

3.2 Indemnity period means here:

3.2.1 the period reasonably necessary to repair, rebuild or replace
the lost/damaged equipment/property, not exceeding 12
months from the date of the accident - unless otherwise
stated in your certificate (subject to 3.2.2)

3.2.2 in the case of loss/damage of media/records for electronic
data processing or electronically controlled equipment, and
data on these, the indemnity period will not exceed the
greater of:

« 30 consecutive days or the time reasonably necessary to
reproduce the data from duplicates/originals - whichever
is the less

« the time reasonably required to rebuild, repair or replace
any other lost/damaged insured equipment/property -
not exceeding 12 months
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4 Loss Prevention

You will give us immediate notice of any change in reserve property
or equipment or other factor, which existed at the start of the
insurance, and which could have reduced the risk of a claim under
this clause. If we do not agree to the change in risk, we will not be
liable for claims caused or increased by it

5 On Account Payment

5.1 We may at your request make payments on account during the
indemnity period provided you produce sufficient evidence to allow
us to estimate your loss

5.2  You will immediately repay to us payments on account if, for any
reason, you have been overpaid or the claim turns out to be invalid

6 References to C6/C8

6.1 The definition of Accident at C6:8* applies also to this Clause

6.2 The provisions concerning SRT risks at C6:4* apply also to this Clause
*or C8:8/C8:9 if the accident as specified at 1.2 above results in a
claim to insured property

7 Limits
7.1 Special limit: US$50,000
each accident and in the aggregate each account year - unless otherwise
stated in your certificate
7.2 Without prejudice to G1:6, your total claim will not exceed any

general or special limit which applies, regardless of the number of
locations affected by business interruption arising from one
accident
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ADDITIONAL RISKS

C10 BUSINESS INTERRUPTION (BERTH) CLAUSE

1

11

1.2

2.1
2.2

You are insured for:

The following arising from an accident as defined at 1.2 (and 6
below):

1.1.1 Loss of Profits meaning here loss of revenue during
the indemnity period less:
« savings from reduction in necessary expenses* during the
indemnity period
« revenue from re-located operations*
- taxes saved in consequence of loss of revenue
« reduction of loss which would have been made possible by

complete/partial resumption of operation of the berth
*as a result of the accident

1.1.2 Increased Cost of Working
meaning here additional costs during the indemnity period
solely to avoid/minimise loss of revenue:
« not exceeding the potential loss being avoided/minimised
« excluding costs in extinguishing a fire 1.1.3 Costs
of investigating an accident which may give rise to a claim
under this clause and protecting your interests in relation to
it (including legal and survey fees) - but only if:
« the Managers have agreed to the costs or
« the Directors decide that the costs were properly incurred
Accident as at 1.1 means, subject to 6 below, an accident which
results in blockage of insured berth which has caused: o
sinking/stranding of a ship at the berth or e inability
of ships to gain access to it and which results in your being
unable (wholly/partly) to provide insured services
You are not insured under this Clause for:

Your liability for sales tax
War risks



2.3
2.4

2.5

2.6

2.7

2.8
2.9

3.1

3.2

4
4.1

17PROCO005777966 2017-02-08

Cessation of work
Risks arising* from subsidence unless this is sudden, unintended
and unexpected
Risks arising* from faulty repairs - the burden of proof on you if
there is a dispute on this point
Increases in loss arising from suspension, lapse or cancellation of a
lease, licence, contract or order unless arising directly from insured
business interruption and then only to the extent that this affects
gross earnings during the indemnity period
Increases in loss arising from enforcement of a regulation relating
to the use, reconstruction, repair or damage of the berth
Loss of market
Risks arising from nationalisation, requisition or compulsory
purchase by an authority - of the berth or access to it
*directly/indirectly

Definitions

Revenue means monies which you receive for providing insured
services. We will take account of the previous experience of your
operations and probable future experience if no loss/damage had
occurred

Indemnity period means here the period during which revenue is
affected, not exceeding 12 months from the date of the accident -
unless otherwise stated in your certificate

Loss Prevention

You will give us immediate notice of:

« any change to a reserve berth or other factor, which existed at
the start of the insurance, and which could have reduced the
risk of a claim under this clause

« any alteration to a berth or its access which could increase the
risk of a claim under this clause

If we do not agree to the change in risk, we will not be liable for

claims caused or increased by it
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You will take all reasonable steps to:
« prevent accidents
« maintain any insured berth and its access in good working order
« comply with regulations
You will allow us to examine an insured berth and its access at any
reasonable time
We may give notice that your insurance is suspended until you
comply with our reasonable requirements for safe operation

On Account Payment

We may at your request make payments on account during the
indemnity period provided you produce sufficient evidence to allow
us to estimate your loss

You will immediately repay to us payments on account if, for any
reason, you have been overpaid or the claim turns out to be invalid

Definition of Accident

For the purposes of this clause, accident means all individual losses

or damage arising out of or directly occasioned by one event.

The extent of an accident is limited to 72 consecutive hours if the

cause of the insured loss/damage is one of the following (or if an

accident includes one or more individual losses or damage arising

from one of the following):

+ storm

» earthquake/volcanic eruption

« strikes riots & terrorist risks (in this case the accident is also
limited to one city, town or village)

You may choose the date and time when the period of 72 hours

commences and if any event lasts longer than 72 hours you may

divide it into two accidents provided: ¢ no two periods overlap

and

» no period commences before your first recorded individual loss
in that event during the period of your insurance
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6.4 Inthe case of flood, accident means loss/damage, wherever
occurring, arising between the movement of water into or over the
berth and its receding, regardless of the time involved except that
no accident will be deemed to:

« start before your first recorded individual loss in that accident
occurring during the period of your insurance or
« extend beyond 30 days after you cease to be insured
6.5 The definition of accident at G6:2 does not apply to this clause

7 SRT (Strikes Riots & Terrorist) Risks

7.1  You are not insured for SRT risks arising from war (including civil
war, revolution, rebellion, insurrection and hostile act by/against a
belligerent power)

7.2 The Managers may terminate your insurance for SRT risks on seven
days notice - taking effect at 2400 GMT on the seventh day after
issue of the notice

7.3 Insurance for SRT risks will automatically terminate on:
7.3.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)
7.3.2 war (declared or not) between permanent members of the
UN Security Council

8 Limits
8.1  Special limit: US$50,000
each accident and in the aggregate each account year - unless otherwise
stated in your certificate
8.2  Without prejudice to G1:6, your total claim will not exceed any

general or special limit which applies, regardless of the number of
locations affected by business interruption arising from one
accident
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ADDITIONAL RISKS

C11 CARRYING EQUIPMENT CLAUSE
1 You are insured for:

1.1  Physical loss/damage of insured carrying equipment arising from:
« any accidental cause
« war/strikes riots & terrorist risks*

1.2 Your liability for general average and salvage contributions in
respect of insured carrying equipment (including war/strikes riots
& terrorist risks*)
*subject to 5 below

2 You are not insured under this Clause:

For costs of remedying/repairing:
2.1 2.1.1 defects in design/manufacture - or for loss/damage to
property or equipment arising from the replacement, repair
or rectification of property/equipment in respect of which a
claim is excluded under this paragraph (2.1.1)
2.1.2 wear and tear
2.1.3 mechanical/electrical breakdown or malfunction
2.2 For loss/damage arising from:
2.2.1 mysterious disappearance (and loss discovered on inventory)
2.2.2 order of any authority
2.2.3 nationalisation, embargo, requisition or compulsory purchase
by an authority
2.3 For loss/damage to lights, winding handles, tyres/wheels of &
chassis/trailer unless due to loss of the chassis/trailer or to an
accident also damaging another part of the chassis/trailer
2.4  For risks:
2.4.1 while the equipment is leased to someone else
2.4.2 after the equipment has been requisitioned
2.4.3 after you cease to have an interest in the equipment
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For loss/damage - except actual total loss - to equipment valued as
at 6 below at less than:

« USS5000: reefer/tank container or trailer; rail wagon

« USS$3000: trailer

« US$1000: all other carrying equipment

Declaration

You will show in your declaration the number of items - and
aggregate insured value on the adjustment date - of each type of
carrying equipment

You will not reduce the insured value of any item during your account

Container Stowage & Securing System

The Directors may reduce or reject a claim arising from container
stowage on a ship which you own or charter to the extent that the
claim is incurred or increased by:
your failure to adhere to the relevant provisions of the SOLAS
Convention, IMDG Code or any other IMO Code or
a stowage/securing system which is deficient unless the system:
complies with classification society recommendations or
has been approved by an organisation approved by the Managers or
you have taken other reasonable measures to ensure the system
was appropriate

War/SRT(Strikes Riots & Terrorist) Risks

CTL (Constructive Total Loss)

If you are deprived by capture or seizure* of possession of
equipment for a continuous period of 12 months, it will be
regarded as a constructive total loss for the purposes of your
insurance for war/SRT risks at the date this period commenced -
provided that the equipment: ¢ was insured for war/SRT risks on
that date and
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» had not already become a total loss as a result of an insured risk at
some time during the period
5.2 You are not insured for war risks arising from:
5.2.1 hostile detonation of a nuclear weapon
5.2.2 war (declared or not) between permanent members of the
UN Security Council
5.2.3 capture or seizure* by an authority of your country
5.2.4 seizure* under any customs or quarantine regulation
5.2.5 ordinary judicial process, failure to pay a fine/penalty or
provide security or any financial cause
5.3 You are not insured for war or SRT risks if your equipment is in:

« Afghanistan . Israel & the Palestinian Authority
+ Algeria o Lebanon

« Angola (including Cabinda) e Libya (incl Gulf of Sidre/Sirte)
e Armenia e Oman

» Azerbaijan e Pakistan

« Chechnya e Sierra Leone

« Congo o Somalia

« Democratic Republic of Congo . Sri Lanka

+ Egypt o Sudan

e Eritrea o Syria

+ Georgia e Tajikistan

+ Indonesia e Turkmenistan

« lIran . Uzbekistan

« lraq . Yemen (entire territory)

« Persian/Arabian Gulf (and adjacent waters including the Gulf of Oman
North of 242N)

» Gulf of Aqaba and the Red Sea

« Territorial waters of the countries and areas listed above

5.4  Subject to 5.3, if the equipment is not on board an oversea ship or
aircraft when the loss/damage occurs you are insured for war risks
only up to a limit of US$50,000 - each accident and in the aggregate
each account year
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55 The Managers may terminate your insurance for war/SRT risks on
seven days notice, taking effect at 2400 GMT on the seventh day
after issue of the notice

5.6 Insurance for war/SRT risks will automatically terminate on:

5.6.1 hostile detonation of a nuclear weapon (anywhere - whether
your equipment is involved or not)

5.6.2 warasat5.2.2

*seizure here includes arrest, restraint, detainment, confiscation or

expropriation
6 Amounts Recoverable
Amounts recoverable from us will not exceed:
6.1 Owned equipment: Loss: insured value at time of loss - or
market value if no insured value
6.2 Damage: reasonable repair costs* - not exceeding
insured value at the time of the damage -
or market value if no insured value
6.3 Leased equipment: Loss: amount payable under lease - or
market value if no amount specified
6.4 Damage: reasonable repair costs* - not exceeding

amount payable under lease
*may include reasonable cost of your own labour and materials (not
exceeding the market cost)

7 Constructive Total Loss (CTL)

If the reasonable costs of repair of damage sustained in one
accident are estimated to exceed the applicable amount specified
at 6 above, we will pay this amount as a CTL, less any salvage value

8 Interest in Ship/Aircraft
G1:10 does not apply to this clause
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ADDITIONAL RISKS

C12 N AMERICAN CHASSIS LIABILITIES CLAUSE

1 You are insured for:

The following liabilities arising out of an accident in USA/Canada
and involving a chassis or trailer for use on public roads which you
own or lease
1.1  Your non-contractual liability for:
1.1.1 Physical loss/damage of third party property
1.1.2 Death injury or illness of any third party
1.2 Your contractual liability to:
1.2.1 compensate a third party for its own third party liabilities if
your liability arises solely under a contract:
« for |lease/sale of equipment for use in your insured services or
« with your subcontractor/joint service partner or
« pertaining to chassis pooling
1.2.2 compensate your subcontractor/joint service partner for
physical loss/damage to its own property if your liability
arises solely under a contract with the subcontractor/joint
service partner
1.3 Your liability for consequential loss arising from 1.1 and 1.2.2

2 You are not insured under this Clause for Liabilities:

2.1  for death, injury or illness of your employee, or spouse, child,
parent or sibling of your employee - or contractual liability to
compensate anyone in respect of this

2.2 arising from ownership, lease or operation by you (or your
employee) of a road vehicle which is required to be licensed

2.3 arising from an accident involving a chassis/trailer attached to a
licensed vehicle which you (or your employee) own, lease or
operate
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2.4  inrespect of your equipment leased to someone else other than:
« toyour joint service partner for use in the joint service or
« while interchanged to a motor carrier or used in a chassis pool
in which you participate
2.5 inrespect of your handling equipment used with your consent by
someone else
2.6  in respect of a chassis/trailer not insured for loss/damage
2.7  incurred after you cease to have an interest in the chassis/trailer.
The date of the accident for the purposes of your insurance is the
date of the loss/damage (or death injury or illness) - not the date
on which your interest ceases
2.8  which are contractual liabilities to compensate someone else for
physical loss/damage to your owned/leased property
2.9  arising from handling of cargo:
« before you accept cargo for movement on to the insured
chassis/trailer
« after you move cargo from the insured chassis/trailer to the
place where you finally deliver it
2.10 arising from your product or any part of your product
2.11 arising from your work, after that work has been completed or
abandoned. For the purposes of this paragraph (2.11) your work
includes manufacture and remanufacture of chassis/trailers but
excludes maintenance or repair of chassis/trailers by you or on your
behalf
2.12 arising from:
« transportation of pollutants as waste
» release of gases, fumes or vapours within a building from
materials brought there in connection with operations
performed by you or on your behalf
« investigation, clean up or removal of pollution
This paragraph (2.12) will prevail in case of inconsistency with G1:9.2-9.3
2.13 to the extent that they are incurred/increased by your agreeing to
hold harmless a transporter of chassis/trailers
2.14 arising from loss/damage or death, injury or illness which:
2.14.1 you intend or expect (without prejudice to G1:9.8)
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2.14.2 results from movement of property by a mechanical device
(other than a hand truck) unless the device is attached to an
insured chassis/trailer

2.15 for war risks

2.16 arising from the conduct of any current or past partnership or joint
venture not specified as an assured under this clause in your
certificate

3 Scope of Insurance

3.1 You are only insured to the extent that liabilities are not insured
under other insurances available to you and other parties besides
the domestic policy

3.2 You will use your best endeavours to recover losses, and claim
indemnity from other parties (and their insurers)

33 This insurance:
3.3.1 does not insure other parties
3.3.2 is in excess of any sums recoverable from other parties
(or their insurers)
3.3.3 is not automobile or excess automobile liability insurance

3.4  Other parties means parties other than you involved in the
accident, and any owner, lessor, lessee, operator or user of the
chassis/trailer (or motor vehicle towing it)

4 Domestic Policy

4.1 On your request we will provide you with a certificate of insurance
evidencing a policy issued by an approved insurer in USA/Canada,
insuring your liability as specified at 1 above (a domestic policy)

4.2  The domestic policy is subject to its terms, to a special limit of USS
10,000,000 each accident, unless a lower limit is specified in your
certificate, and to a retained amount of USS 200,000 each accident

4.3  The limits at 4.2 are not in addition to your limit with us. The total
of your limits under the domestic policy and under your insurance
with us will therefore not exceed your limit for claims under this
clause
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You will be a joint assured together with us under the domestic

policy but will not:

» be responsible for payment of premium to the domestic
underwriter

« exercise any right to cancel the policy

« be responsible for the retained amount unless otherwise stated
in your certificate

Limit of Liability

In the event that it is held in any court or tribunal that, under the
applicable law, anyone, other than the assured, a named joint
assured or co-assured, using or legally responsible for the use of a
chassis or trailer, is entitled to be insured under this insurance,
then the general limit of liability for this insurance for such a
person will not exceed the minimum insurance requirements under
the applicable law for injury to or death of a person or damage to
property

Uniform Intermodal Interchange & Facilities Access Agreement It
is a condition precedent that the Uniform Intermodal Interchange
and Facilities Access Agreement (UlIA) of 15 September 2000, or
other similar equipment interchange or lease agreement which
the Managers have approved, remain in effect and in good
standing at all times during your period of insurance

ADDITIONAL RISKS

C13 SHIP REPAIRERS LIABILITIES CLAUSE

1

You are insured for:

Your liability for negligence as shiprepairer for physical
loss/damage of:
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1.1

1.2
1.3

1.4
15

2.1

2.2

Ships:
1.1.1 in your possession/control:
for the purpose of being worked on including
« while shifting/moving within the limits of a port where the
work is being done

« during trial trips within 100 miles of the port
1.1.2 not in your possession/control:  on which you are
working except ships at sea unless on trial trips
Property on or discharged from ships as defined at 1.1
Machinery/equipment removed from a ship and in your
possession/control for the purpose of being worked on, including
transit to/from manufacturers’ or specialist repairers’ premises
Third party property - arising from your operations
Your liability in negligence as shiprepairer for wreck removal

You are not insured under this Clause for Liabilities:

in respect of property which you own, use, lease, possess or control
- except as specified at 1.1-1.3 above

which are collision liability, towers liability or liability arising from
the navigation of a ship operated by you or your
affiliate/subsidiary

2.3 inrespect of a ship which you accept solely to be stored

2.4
2.5

in respect of a new ship which you are building

under a penalty clause or for detention, demurrage or any
consequential loss (including loss of time, freight, charter or
market)

2.6 arising from ownership, lease or operation by you/your employee of:
« aroad vehicle which is required to be licensed
« any other vehicle outside your premises

2.7
2.8

2.9
2.10

arising from original faulty design of any part

in respect of work which entails a change in dimension, tonnage or
type of a ship - unless the Managers agree in advance

arising* from war/strikes riots & terrorist risks

arising* from destruction/damage of property by order of any

authority
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2.11

4.2

5.1

5.2

assumed under contract or in excess of your liability in the absence
of a contract  *directly/indirectly

Discovery and Notification

You are only insured in respect of loss/damage discovered and
notified to the Managers within six months of:

. delivery to the owners

. your completion of the work whichever occurs first. This
paragraph will prevail in case of inconsistency with G2:1

Pollution

Without prejudice to G1:9.2.1-3, you are only insured for risks

arising from pollution if you aware of it within 72 hours of its

commencement. G1:9.2.4 does not apply to this clause

You are not insured for the following in respect of pollution:

4.2.1 Fines/penalties

4.2.2 Costs of monitoring/controlling seepage or contamination

4.2.3 Costs of cleaning up or nullifying pollution on property which
you own, lease, rent or control

Oil and Gas

You are not insured for liabilities:

in respect of an oil tank ship, or any ship previously engaged in
carrying explosives or inflammable gases/liquids

arising from work on/near:

o a fuel tank or pipeline of an oil burning ship or
. a bunker space of a coal burning ship unless applicable

regulations are complied with. If an authority does not require a
gas free certificate this will be obtained from a chemist approved
by a Lloyds agent before commencement of work

Records of Gross Revenue
You will keep a record of gross revenue and make this available to
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the Managers on request

ADDITIONAL RISKS

C14 MARINA OPERATORS LIABILITIES CLAUSE

1 You are insured for:

Your liability for loss/damage of private pleasure
watercraft and their motors, belonging to third parties, while in your
possession/control for the purpose of:

« repairs, alteration or maintenance
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storage

mooring at slips, spaces or buoys which you rent
hauling out or launching

fuelling and miscellaneous servicing

You are not insured under this Clause for Liabilities:

for death or injury

assumed under contract or in extension of your liability in the absence of
a contract

arising from exceeding the registered/rated lifting capacity of any lift
device, marine railway or drydock

arising from infidelity/dishonesty of yourself or of your subcontractor or
employee

for loss/damage of property held for sale

for loss/damage of property which you use for rental or chartering for
rectifying faulty workmanship, materials or design

arising from war/strikes riots & terrorist risks including action by any
authority (de jure/de facto) or military force against an actual,
impending or expected attack

Insured Locations

You are only insured in respect of operations at premises listed in your

Insured Locations Schedule including:

» adjacent moorings

- shifting/moving by land or water within 25 miles of the premises in
connection with your insured services

Records of Gross Revenue

You will keep a record of gross revenue and

« make it available to the Managers on request

« report it to the Managers annually within 15 days after the review
date

Discovery of Loss
You are only insured in respect of damage to property specified at 1
above occurring while it is in your possession/control if the damage is
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discovered by the owner within 60 days of delivery to the owner

ADDITIONAL RISKS

C15 ADVICE & INFORMATION CLAUSE
1 You are insured for:

Your liability for financial loss:
incurred by someone engaging you as a supplier of advice/information

on services of the same type as insured services and
as a result of your negligence in providing the advice/information

2 You are not insured under this Clause for Liabilities:

incurred in the provision of training

3 Insurance under other Clauses
You are not insured under any other clause in this cover for your

liability specified at 1 above
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Special Limit

Special limit: US$500,000
each accident and in the aggregate each account year - unless otherwise
stated in your certificate

ADDITIONAL RISKS

C16 PERSONAL RIGHTS CLAUSE

1

1.1
1.2

1.3

2.1

2.2

2.3

You are insured for:

Your liability for:

Malicious prosecution, false arrest, detention and imprisonment

Defamation - but not if the defamation:

1.2.1 was made before your insurance started - or a similar
defamation was made before your insurance started

1.2.2 concerns any organisation/business and was made by you (or
on your order or by or on the order of your executive
officer) knowing it to be false

1.2.3 was made during or relates to your advertising/broadcasting
activities

Wrongful entry/eviction

or other invasion of rights of private occupancy

You are not insured under this Clause for Liabilities:

arising from wilful violation of a penal law/regulation - by you or
with your knowledge (or by or with the knowledge of your
executive officer)

to a person and relating to your employment of that person -
directly or indirectly

arising under a contract

Special Limit
Special limit: US$1,000,000
each accident and in the aggregate each account year - unless otherwise
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stated in your certificate

ADDITIONAL RISKS

C17 PROPERTY: FIRE LEGAL LIABILITY CLAUSE
1 You are insured for:

Your liability for physical destruction/damage by fire of buildings:
» leased to you and
« used by you in your insured services

2 You are not insured under this Clause:

Where you have a contractual obligation to insure the buildings
2.1 against fire For risks which are insured under any other insurance
2.2 you may have or which would have been insured except for an

exclusion/qualification. You are also not insured for any reduction

in the amount recoverable from that insurance because of:

« adeductible or limit of liability

« the existence of our insurance (directly or indirectly)

Contractual Liabilities

3 You are only insured for contractual liabilities to the extent that
your liability does not exceed what it would have been without the
contract

4 Special Limit
Special limit: US$500,000 each accident and in the aggregate
each account year - unless otherwise stated in your certificate

ADDITIONAL RISKS

C18 PROPERTY: TENANTS LEGAL LIABILITY CLAUSE
1 You are insured for:
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Your liability for physical destruction/damage of buildings:
» leased to you and
« used by you in your insured services

2 You are not insured under this Clause:

2.1  Where you have a contractual obligation to insure the buildings
against the risk giving rise to your claim

2.2 For risks which are insured under any other insurance you may
have or which would have been insured except for an
exclusion/qualification. You are also not insured for any reduction
in the amount recoverable from that insurance because of:

« adeductible or limit of liability

« the existence of our insurance (directly or indirectly)

3 Contractual Liabilities
You are only insured for contractual liabilities to the extent that
your liability does not exceed what it would have been without the
contract

Special Limit
Special limit: US$500,000 each accident and in the aggregate
each account year - unless otherwise stated in your certificate

GENERAL PROVISIONS

Gl  GENERAL EXCLUSIONS & QUALIFICATIONS CLAUSE

G1 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Period of Insurance

You are only insured for insured risks arising from accidents which
occur during your insurance with us
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2 Indemnity Insurance

2.1 Unless the Directors decide otherwise, it is a condition precedent
that we pay you only after:
2.1.1 the loss of your owned insured equipment/property or
2.1.2 you have spent money - for example: by paying a claim for
which you are liable, repairing your insured
equipment/property or paying under a lease in respect of
loss/damage of equipment
2.2 The Managers may, at their discretion, reimburse the costs of
reasonable repair in cases where your owned damaged insured
equipment/property is not repaired

3 Overlapping Risks & Insured Services

3.1 Where arisk appears to be insured under more than one
paragraph, it will be insured only under, and in accordance with, the
paragraph which relates most directly to it

3.2 An express exclusion or qualification of a risk in one paragraph in
your policy (whether or not by Additional Term & Condition) will
override an inclusion or reference elsewhere in your policy

3.3 Ifaservice is specifically excluded in your policy you are not insured
for risks arising from it - even if these risks also arise in the course
of your insured services

4 Insurance Terms

A term in your certificate which varies your policy will be subject to
all other terms in your policy, except to the extent that it specifically
varies them

5 Deductibles

5.1 Special deductibles apply to risks under specified clauses,
paragraphs or insured services
General deductibles apply to all other risks under the cover specified
All deductibles are specified in your certificate
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5.2  Except as specified at 5.3-5.4, if there is more than one deductible
for claims arising from the same accident only the highest one will
apply

5.3 Inthe case of two or more of the following types of claim arising
from the same accident:

« handling equipment and/or property loss/damage
« business interruption
« any other claim
a separate deductible will apply to each type of claim. (The
highest deductible will apply, as at 5.2, if there is more than
one for any type of claim)

5.4 In the case of claims under more than one cover:

a separate deductible will apply to each cover

6 Limits of Liability (except Terrorism)

6.1 Special limits apply to risks under specified clauses, paragraphs or
insured services
General limits apply to all other risks under the cover specified
Limits are specified in your certificate
6.2  Your General Limit is USS1,000,000 each accident
unless otherwise specified in your certificate
6.3 Total reimbursement in respect of one accident is subject to the
provisions of your policy. Notwithstanding these provisions, total
reimbursement will not exceed US$50 million unless this paragraph
(6.3) is specifically deleted in your certificate
6.4 Total reimbursement in respect of risks arising from:
6.4.1 one accident or
6.4.2 a series of accidents arising from a cause or series of causes
which are repeated, intermittent or continuous
will not exceed the limits specified at 6.2
6.5 Where there are risks under different provisions in your policy,
including under different covers/clauses/paragraphs, arising from
the same accident:
6.5.1 If limits are specified separately for any of the risks:
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« each limit will apply to the part(s) of the claim for which it
is specified

« the total claim (including any part(s) to which separately
specified limits already apply as above) will not exceed
the highest of the separately specified limits. Unless the
claim is subject to an aggregate

or combined aggregate limit, this will be a combined single limit

6.5.2 If the risks are under different
covers: a separate limit will
apply to each cover

6.5.3 In any case:
the total claim will not exceed the applicable limit shown in your
certificate
6.6 If there are aggregate special limits under a clause and under a
paragraph within the clause, claims under the paragraph will:
« count towards the limit under the clause and
« not exceed the lesser of the unexhausted limit against:
» the clause or
» the paragraph
6.7  Limits are applied collectively to the assured and any joint assureds
6.8  Unless this paragraph (6.8) is specifically deleted in your certificate,
claims for loss/damage of property/handling equipment and
business interruption arising from:
« earthquake or volcanic eruption
+ storm e flood within zones identified in the risk mapping
model will be subject to the lesser of:
- any general/special limit stated elsewhere in your policy as
applying to the claim
« aspecial limit of USS5 million each accident
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7 Limits of Liability (Terrorism)

7.1 Subject to 7.2, a special limit each accident applies to claims for
loss/damage to property/handling equipment and business
interruption arising from terrorism as follows:

« If a special limit for terrorism is specified in your certificate the

specified limit applies, subject to a maximum limit of US$10 million

« If no special limit for terrorism is specified in your certificate a limit of
USS$1,000,000 applies

7.2 If aclaim is subject to the US Terrorism Risk Insurance Act 2002
(TRIA), the Australian Commonwealth Terrorism Insurance Act 2003
(TIA) or similar legislation in other jurisdictions, 7.1 will be
disregarded for the purposes of specifying the general/special limit
which applies to it. But any part of the claim which would not have
been reimbursed if 7.1 had applied to it, will be insured on
TRIA/TIA* terms. This is subject to any special limit which is
specifically stated in your certificate as applying to TRIA/TIA* claims

*or other similar legislation

7.3  Aspecial limit applies as

follows:

7.3.1 A special limit of Sterling £100,000 each accident per

terrorism class applies to claims:

- for loss/damage to property/handling equipment and business
interruption in the United Kingdom (excluding Northern Ireland,
Channel Islands and Isle of Man) and

« arising from fire/explosion arising (directly/indirectly) from

terrorism
7.3.2 If there are:
« risks not included in a terrorism class and
« risks included in a terrorism class
arising from the same accident, any limits applied under
this paragraph will be ignored for the purposes of
calculating limits applying to risks not included in a
terrorism class
7.33 This paragraph (7.3) will prevail in the case of inconsistency
with 6 above or 7.1
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7.4 If a limit lower than the limit stated at 7.1/7.3.1 is stated elsewhere
in your policy in respect of a claim arising from a risk specified at
7.1/7.3.1, the lower limit will apply to the claim

8 Reduction of Claims
Claims will be reduced by:

8.1  amounts which you receive or to which you are entitled by way of
salvage

8.2  your interest in any residual value in insured property

9 General Exclusions
You are not insured for risks arising from:

9.1 Radioactive/nuclear risks
9.2 Pollution unless:

9.2.1 the accident occurred within your period of insurance
and 9.2.2 the claim is made against you within one year from the
accident and

9.2.3 the pollution is sudden, unintended and unexpected and

9.2.4 you are aware of it within one week of the first occurrence

- unless arising from cargo not in your possession
9.3 Landfill, operation/use of dump site or disposal of waste which
you perform or permit other than carriage, handling or storage of
cargo prior to its disposal as waste
9.4 Dredging operations (while being performed) or dumping of spoil

9.5 Your failure to pay your debts*

9.6 Your insolvency*

9.7 Your involvement in illegal trade - about which you knew or
reasonably should have known

9.8 Your intentional/reckless conduct (to the extent that the likelihood
of your incurring a risk is increased by this)

9.9 Punitive, exemplary or multiple damages - against you or anyone
for whose conduct you are liable



17PROCO005777966 2017-02-08

9.10 Your waiving your rights of recourse*

9.11 Your management/operation of an airport - or area/building
where aircraft land or manoeuvre or are housed, maintained or
repaired

9.12  Asbestos
9.13 Any chemical, biological, bio-chemical or
electromagnetic weapon 9.14 Use of any computer, program,

virus, or any other electronic system/process as a means of inflicting

harm

10
10.1

10.2

*or to the extent that a claim is increased by this

Interest in Ship/Aircraft

You are not insured for risks:

« arising from your interest in a ship/aircraft and

« arising from its management, navigation or operation

You have an interest if you:
10.2.1 own or operate the ship/aircraft
10.2.2 charter the ship except under a slot or space charter
10.2.3 charter the ship under a slot or space charter unless:
. You contract with the ship operator on terms
which are no more adverse than Hague-Visby Rules or any
compulsorily applicable transport law or convention and
. You are not liable to the ship owner, lessee or
operator, or performing carrier, for risks arising from
the management, navigation or operation of the ship
and
. You are not responsible for loading the ship
10.2.4 charter the aircraft unless:
+ You do not manage, navigate or operate the aircraft and
« You are not liable to the aircraft owner, lessee or
operator for risks arising from the management,
navigation or operation of the aircraft and
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11

11.2

» You contract with the aircraft operator on terms which
are no more adverse than the Warsaw Convention or
any compulsorily applicable transport law or
convention and

+ You are not responsible for loading the aircraft

Loss Prevention
11.1 You will:

1111
11.1.2

11.1.3

1114

11.1.5

11.1.6

11.1.7

11.1.8

11.1.9
11.1.10
11.1.11

11.1.12

allow us to inspect your insured equipment/property
comply with regulations applying to your insured
equipment

not habitually or intentionally overload your insured
equipment - except for inspection/testing

comply with regulations, and industry/national standards,
relating to vertical tandem lifts

maintain in good order, and use as appropriate, any
protection provided for your insured equipment/property
take all reasonable steps to avoid or reduce risks of a claim
under your equipment/property clauses

comply with regulations relating to dangerous goods
comply with regulations, and industry/national standards,
relating to safety, security/anti-terrorism and people
smuggling

allow us to inspect your operations

allow us to have copies of your contracts

comply with our reasonable requirement to implement
loss prevention measures

maintain a tracking system allowing the location of insured
equipment to be ascertained at any time

If you do not comply as at 11.1:

11.2.1

11.2.2

we may inform you, with at least 30 days notice, that your
insurance is wholly or partly suspended until you do

the Directors may reduce or reject a claim which they
consider results wholly or partly from the failure to comply
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Double Insurance

If you are insured by us and by another insurer for the same risk,
we will

exclude any claim to the extent that it is recoverable from the
other insurer, or would be recoverable except for a double
insurance exclusion

Benefit of the Insurance
It is not the intention to confer any benefit of this insurance on any
third party not specifically identified in the certificate

Northern Ireland

You are not insured for loss/damage to property/handling
equipment or for business interruption in Northern Ireland arising
(directly or indirectly) from civil commotion or terrorism

Abandonment

There will be no abandonment to us of any property

Fraudulent Claims

If you, or anyone acting on your behalf, makes a claim or seeks to
obtain any benefit under your insurance which you know, or should
have known, is in any respect fraudulent we may cancel all your
insurances immediately. This cancellation will have the effect
stated at G3:17

Paperless Trading

You are insured, subject to all other terms of your policy, for risks
arising from your participation in the Bolero system, and in any
other system of paperless trading/documentation approved by the
Managers

Currency

If we pay a claim in a currency other than the Member currency,
limits of liability and deductibles will be converted from the
Member currency at the rate prevailing:
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18.1 in respect of liability claims, on the date on which you paid the claim
18.2 in respect of equipment/property claims, on the date of loss

19 English Language

If we issue a version of any part of your policy in a language other
than English, this is for guidance only. The English version will take
precedence in the event of any dispute or possible inconsistency

GENERAL PROVISIONS

G2 CLAIMS CLAUSE

G2 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Notification

1.1  You will notify the Managers as at 1.2, and as directed in your
certificate, of any accident likely to lead to a claim under your
insurance and any claim made against you for which you are (or
may be) insured

Notification as at 1.1 will be immediate and in any case by the

earliest of the following:

1.2.1in time for appropriate investigation, defence or mitigation -
for example: by survey

1.2.2 before terms are agreed for your next account year

1.2.3 three months after any accident or claim specified at 1.1

1.2

2 Obligation of Member

In the event of an accident/claim specified at 1 above you will:
2.1 take all reasonable measures to avoid/minimise the risk

2.2 give prompt notice to a third party who may be responsible
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2.3 take all reasonable measures to obtain maximum recovery from a
third party as at 2.2 and avoid time bars. You will fail to comply
with this paragraph (2.3) if you fail to take measures because of the
possibility of a claim/counterclaim by the third party against you
arising from the same accident, if we are prejudiced by this

2.4 cooperate with the Managers:
2.4.1 in the exercise of the powers specified at 7 below
2.4.2 by promptly providing information/documentation and
facilitating surveys
2.4.3 by complying with their request to establish whether a claim
arises from terrorism

2.5 not admit liability or settle a claim without the Managers' prior
agreement
3 Presentation of Claims

Claims for reimbursement from us must be presented within one

year from: 3.1 Claims for loss of equipment/property: Date of loss as at
G1:2.1.1

3.2 Other claims eg liability or repair of equipment: Date of payment as at

G1:2.1.2

4 Proof of Loss

If you make a claim, you will if the Managers require:
4.1 provide signed and sworn proof of your payment or loss as
specified at 1 above
4.2 submit to examination on oath

5 Directors Discretion
The Directors may reduce or reject your claim if you fail to comply
with 1-4
above - and in that event you will return to us sums already
reimbursed (unless the Directors decide otherwise)
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7.1

7.2

7.3

7.4
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Distribution of Third Party Recoveries

« Amounts recovered from third parties in respect of a claim will
be credited to us to the full extent of the amounts which we
have paid out
(including costs of making the recovery)

« Any balance will be credited to you to the extent of amounts
which you have incurred (for example: deductibles)

» Any excess will be distributed equitably between you and us -
taking into account amounts paid/incurred and the relevant
dates

Powers of the Managers

The Managers may:

direct the conduct of any claim or proceedings relating to a risk for

which you are or may be insured

settle, compromise or dispose of the claim/proceedings as at 7.1 as

they see fit

at any time appoint - and discontinue the appointment of - lawyers,

surveyors and others on your behalf, in connection with a matter

which may result in a claim

require from persons appointed as at 7.3 relevant advice,

documents and information in their control:

« at any time - whether or not the appointment has been
discontinued

« asif the persons were appointed to act and at all times had
acted on our behalf

« notwithstanding legal or other privilege

Death, Injury & lliness

1-7 above apply also to claims for death, injury and illness for
which you would/might have been insured except for a deductible
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GENERAL PROVISIONS

G3 POLICY CONDITIONS CLAUSE

G3 APPLIES TO YOUR ENTIRE POLICY — UNLESS OTHERWISE STATED

1 Material Information

It is a condition precedent that you will:
1.1 provide full and accurate information in response to the Managers’
request

- in connection with your application for insurance, or at any other
time
1.2 provide the Managers with all material information
1.2.1 when you apply for insurance
1.2.2 when an amendment to the terms of insurance is sought
1.2.3  when the policy is reviewed - whether or not changes to
the policy are agreed
1.2.4 promptly at any other time during the period of your insurance

2 Powers

2.1 |If you fail to comply with 1 above we may:

2.1.1 avoid the insurance

2.1.2 reject a claim which relates to circumstances which should
have been disclosed or which is the subject of
misleading/inaccurate information

2.2 If the Directors consider that information specified at 1 above

adversely affects the nature of the risk under your insurance we

may inform you, with at least 30 days notice, that you will cease to

be insured
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3.2
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6.1

6.2
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Audit

We may examine your books and records at any time during your
insurance, and for three years afterwards, as far as they relate to
your insurance (without prejudice to G1:11)

If you fail to cooperate with the Managers as at 3.1 we may avoid
the insurance

Surveys

The Managers may require a survey of your premises, operations,

equipment or insured ships at any reasonable time, whether before

or after your insurance has commenced. If:

« you fail to comply with this requirement or

« the results of the survey are, in the opinion of the Managers,
unsatisfactory or

+ you fail to comply with the Managers’ recommendations
following a survey within a reasonable time

we may inform you, with at least 30 days notice, that you will cease

to be insured

Confirmation of Insurance

If the assured requests us to confirm insurance to someone else,
our confirmation:

« isonly for information

« confers no rights on the person to whom we make it

» does not extend or amend the insurance

The Assured and Joint Assureds

There is only one assured under each policy - designated in the
certificate. Anyone else insured under the same policy is a joint
assured

An applicant for joint assurance:

6.2.1 will comply fully with 1.1 - in case of failure to do this we may
avoid the insurance of the assured and all joint assureds
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6.2.2 is deemed to have appointed the assured (or applicant for

insurance) as its agent, with whom we can deal exclusively
If the Managers agree to joint assurance:

6.3.1 the insurance will be subject to all the provisions of the
assured's insurance - and to terms relating to the joint
assurance

6.3.2 the joint assured is insured only for risks arising out of the
assured's insured services and for which the assured would
itself have been insured

Assignment

You will not assign your insurance (or any interest under it) unless
and to the extent that the Managers agree

Any purported assignment without the Managers' agreement (or
not complying with any terms which the Managers require) will be
void

We may;, in settling a claim presented by the assignee, retain an
amount which the Managers estimate as sufficient to discharge the
assignor's liabilities to us which:

« are in existence at the time of the assignment or

» have arisen later or

« are thought likely to arise later

We may do this whether or not it is stipulated as a term of the
Managers’ agreement to the assignment

Continuous Contract

Every insurance is a continuous contract and terms continue

unchanged from one year to the next - unless otherwise agreed,

and subject to 9-11 and 16-17 below

« This is not affected by the issue of subsequent policies

» Policies apply from 0000 GMT on the commencement date
specified in the certificate - unless another time is specified
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9 Notice

9.1 Not later than one month in advance the Managers may give the
assured - or the assured may give the Managers - notice that on the
review date:

9.1.1 achange in terms may be required or
9.1.2 theinsurance will cease
9.2 If notice is given as at 9.1.1 and no change is agreed by the review date:
9.2.1 the Managers may agree a continuation period -
subject to agreed terms
9.2.2 changes agreed during the continuation period will apply
retrospectively from the review date - or as otherwise
agreed
9.3 Your insurance will cease automatically:
9.3.1 on the review date if no change or continuation period is agreed
9.3.2 on expiry of a continuation period if no change is agreed
9.4 The Directors may give you notice that your insurance will cease -

taking effect not less than 30 days from the date on which the
notice is given

10 Cesser of Insurance

You immediately cease to be insured on:
10.1 your winding up/bankruptcy
10.2 termination of your insured services

10.3 vyour ceasing to have an insurable interest in the subject matter of
the insurance

10.4 your death or insanity - in the case of an individual

11 Effect of Cesser

11.1 If you cease to be insured as specified at the following paragraphs
of this Clause (G3): 9.3, 9.4 or 10 - unless 16-17 below apply:
11.1.1 you remain liable for amounts due from you to us -

whether levied before or after cessation
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11.1.2 we remain liable for claims arising from accidents on or
before the date of cessation

11.2 If premium is a lump sum or deposit subject to a minimum and you

cease to be insured as specified at 9.3 or 10.1 you will pay the lump
sum or minimum premium in full - if already paid no part will be
repayable

11.3 otherwise than as at 11.2 - premium will be calculated pro-rata up
to cessation

13 Calculation of Premium
13.1 Premium may be:

+ alumpsum

» adeposit - which may be subject to a minimum and adjusted by
an adjustment rate

» determined by applying an adjustment rate

« any combination of the above

13.2 If premium is calculated by applying an adjustment rate you will

14

provide the Managers with a declaration within 28 days after the
adjustment date, to allow the premium to be calculated

Interest

We may charge you interest on amounts due not received by the due date.
The rate is determined by the Directors in accordance with para 4.2
Part E Section 1 of the Bye-Laws
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15

16
16.1

16.2

16.3

Claims Held

If we do not receive an amount due from you in due time we may
withhold any payments due from us to you until the amount is
received

Cancellation

If we do not receive an amount due or declaration from you in due
time the Managers may (in addition to our rights specified at 14-15
above) give notice requiring you to pay (or make the declaration)
by a specified date within not less than seven days from the date
the notice is served
If we do not receive full payment (or the declaration) by the date
specified at 16.1, all your insurances are cancelled immediately and
without further formality

If the insurance has previously ceased under 9 or 10 above, this

paragraph

16.4

17
171

17.2

(16) and 17 below will supersede 11 above

If at the time your insurance ceases as specified at 10.1 we have
not received any due payment or declaration, the insurance will be
cancelled without notice or formality - but the Directors may
decide to reinstate it on terms as they think fit

Effect of Cancellation

In the event of cancellation as at 16 above or as at G1:16, you

remain liable for amounts due from you to us - whether levied

before or after cessation

17.1.1 If premium is a lump sum or deposit subject to a minimum -
you will pay the lump sum or minimum premium in full - if
already paid no part will be repayable

17.1.2 Otherwise than at 17.1.1 - premium will be calculated pro-
rata up to cancellation

We cease to be liable for claims unpaid at the date of cancellation

whether:

« the claim arises before the date of cancellation - or after it
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17.3

17.4

18
18.1

18.2

» the claim arises during the account year in which the insurance
is cancelled - or in any other year

« we have admitted responsibility or appointed a lawyer, surveyor
etc - or not

The Directors may admit claims excluded as at 17.2 on terms as

they think

fit

If we receive the amount (or declaration) after cancellation, the

Managers may reinstate the insurance - but you will not be insured,

unless the Directors decide otherwise, for claims arising out of

accidents occurring between the dates of cancellation and

reinstatement

Set Off

No set off will be taken into account in assessing amounts due from
you to us - including set off arising from winding up or bankruptcy -
even if set off has been allowed in the past

We may set off any amounts due from you to us against amounts

due from us to you - without prejudice to any other provision in your

19

20

insurance

Claims for Amounts Due

You will claim (in writing) amounts due to you from us (including
repayment of premium) within six months from the end of the
account year to which the credit relates - otherwise your claim is
absolutely barred

Directors & Managers Discretion

The Directors and Managers may exercise, or refrain from
exercising, any power or duty under the policy or Bye-Laws in their
absolute discretion
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21

22

Brokers

Your insurance broker:
« isyour agent, not ours
» has no authority to issue or confirm policies on our behalf to
anyone

Service of Notices

22.1 We will serve notices required by your insurance in accordance with

22.2

23
231

23.2

the Bye-Laws Part F:
« by post/fax to the assured or its broker, at the address or fax
number

last recorded by the Managers

« personally (on a director/officer in the case of a company)
Notice will be deemed served:

« If sent by post - on the third day after posting, subject to 22.2
» If sent by fax - on the date of transmission
A notice terminating insurance for war/strikes riots & terrorist risks
will be deemed served on the day it is posted, collected by courier
or sent by fax

Law & Jurisdiction

Our insurance, and any other contract between you and us, is
subject to English law. Every insurance which we provide and the
rights and obligations of you (or anyone else) and us arising out of
or in connection with the insurance is subject to and will be
construed in accordance with English law

All disputes between you (or anyone else, including your broker)
and us relating to the insurance (or application for or offer of
insurance) or contract will be referred to London arbitration in
accordance with the Arbitration Act 1996 and any statutory
modification or re-enactment. If the parties are unable to agree on
a sole arbitrator within 21 days of the first party giving notice of a
dispute and calling for the appointment of an arbitrator, then the
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Chairman of the General Council of the Bar of England and Wales

will appoint a sole arbitrator. The submission to arbitration and all

proceedings in connection with it will be subject to English law
23.3 Inrespect of disputes as at 23.2:

« No other action or legal proceedings will be maintained against
us unless and until the dispute has been referred to arbitration
and the award has been published and become final

« Our sole obligation is to pay any sum as directed by the final
arbitration award

23.4 23.1-23.3 also apply to disputes involving:

» the Managers

« anyone acting on our, or the Managers’, behalf

« your broker

GENERAL PROVISIONS

G4  INSURED SERVICES CLAUSE

1 Insured Services
1.1 You may be insured for your liability arising from any service:

« listed in this clause and specified in your certificate. If a service
listed in this clause is not specified in your certificate, you are
not insured for liabilities in respect of it

« not listed in this clause, which is specified in your certificate

1.2  You are also insured for the following to the extent that they are
solely in support of your insured services:

1.2.1 administration and sales/marketing activities

1.2.2 facilities for visitors at your insured location

This paragraph (1.2) is subject to any exclusion in your policy

relating to liabilities to your employee
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2 Transport Operator Cover
You may be insured, subject to 1 above, for your liability arising
from any of the following services provided directly or through your

subcontractor. You are in any case insured for transit storage and
incidental handling

2.1 Transport Operator Services
Air charterer  Rail operator
Barge operator Ship operator (short sea)
Cargo broker  Slot/space charterer
FDA Agent Stack train operator

Freight forwarder Tank operator
Haulage operator Truck broker
NVOC

2.2 Warehouse operator - see 9 below
2.3 Customs (house) broker or customs carrier

3 Cargo Handling Facility and Operational Port Authority Cover
including North American Port Authorities
You may be insured, subject to 1 above, for your liability arising
from any of the following services:
» provided directly or through your subcontractor and
« inrespect of premises included in your Insured Locations

Schedule
3.1  Operational facilities
Air freight terminal Intermodal rail depot
Bonded area/customs warehouse Marine terminal
Container freight station Storage/repair depot

Inland container depot
Leasing company depot for containers/trailers
3.2  Trdffic handled

Cars(accompanied on ferries) Fruit/meat/fish(non-containerised)
Cars (new) General cargo (breakbulk)
Containers Livestock
Cruise/liner passengers Oil/gas/hazardous liquids
Dry bulk Trailers/other ro-ro cargoes

Ferry passengers
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Wet bulk (other than oil/gas/hazardous liquids)
3.3 Other activities

Advice and information New car preparation
Chassis pool Reefer container pre-trip inspection
Fumigation/coloration of cargo Ships’ Agency
Freight forwarder Social Club
Garbage collection Stevedoring: at your terminal
Haulage operator Stevedoring: not at your terminal
Lighterage Tank container repair/cleaning

Minor maintenance/repair

Local collection/delivery of cargo from/to your premises
Provision/installation/maintenance for your customer of computer
hardware/software

3.4 Warehouse Operator
see 9 below

3.5 You are only insured for liabilities arising from ship repair or marina
operations as follows:
« Ship repair: if Clause C13 (or N13/P13) applies to your insurance
« Marina: if Clause C14 (or N14/P14) applies to your insurance

4 Landlord Port Authority Cover
including North American Port Authorities
4.1  Port traffic
You may be insured* for your liability as landlord port authority in
respect of any of the following - or for any of the warehouse
operator services specified at 8 below:
Cars(accompanied on ferries)  Fruit/meat/fish(non-containerised)

Cars (new) General cargo (breakbulk)
Containers Livestock

Cruise/liner passengers Oil/gas/hazardous liquids
Dry bulk Trailers/other ro-ro cargoes

Ferry passengers
Wet bulk (other than oil/gas/hazardous liquids)
4.2  Port activities/facilities (1)
You may be insured* for your liability arising from any of the
following activities:
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« aslandlord port authority and/or

» undertaken by you directly or through your subcontractor as
specified in your certificate

Advice and information Marine traffic control
Buoys/lights provision Navigational aids provision
Diving Pilotage
Drydock River authority
Emergency services provision Security
Garbage collection Social club

Maintenance of clean berths/channels - subject to G1:9.4 -
excluding liability arising during dredging operations
Provision/installation/maintenance for your customer of computer
hardware/software

4.3  Port activities/facilities (2)

You may be insured* for your liability as landlord port authority
only in respect of any of the following facilities:

Factories/warehouses Residential property
Fishing berths/port Restaurants
Offices Shops

Public car parks
4.4  Port activities/facilities (3)
You may be insured* for your liability arising from any of the
following activities:
+ as landlord port authority and/or
« undertaken through your subcontractor, subject to G1:10 as
specified in your certificate. You cannot be insured if you
undertake these activities directly (unless you are insured
under port ships cover):
Ferry services within port Tug provision
Operation of pilot ships
4.5 You are only insured for liabilities arising from ship repair or marina
operations as follows:
» Ship repair: if Clause P13 (or N13) applies to your insurance
e Marina: if Clause P14 (or N14) applies to your
insurance
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*subject to 1 above, in respect of facilities included in your Insured
Locations Schedule

5 Airport Cover
You may be insured, subject to 1 above, for your liability from
any of the following services: Airport owner/operator
Airport contractor (under a contract specified in your Approved
Contract
Schedule)
Supplier of aviation fuel (including fuelling/de-fuelling aircraft)

6 Small Ships Cover
You may be insured, subject to 1 above, for your liability arising as
any of the following:
Owner/bareboat charterer
Time charterer
Ship manager
Ship operator

7 Logistics Operator Cover
You may be insured, subject to 1 above, for your liability as
specified at 2 and 3 above and 9 below (in addition to services
specified at L1:4)

8 Rail Operator Cover
You may be insured, subject to 1 above, for your liability as
specified at 2 and 3 above and 9 below

9 Warehouse Operator Cover
at your insured locations
Cover as specified at 2.2, 3.4, 7 & 8 for:
Transit storage and consolidation/deconsolidation:
« for your other insured services
« for other operators
Operating a bonded area or customs warehouse
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Operating delivery vans for your other insured services
Operating temperature controlled warehouses
Storing cargo (other than transit storage)

GENERAL PROVISIONS

G5 REINSURANCE CLAUSE

1 Structure

1.1  The reinsured insurer insures the primary assured, under a primary
insurance policy

1.2 We reinsure the reinsured insurer

2 Certificate of Reinsurance

We issue a Certificate of Reinsurance to the reinsured
insurer 2.1  The certificate will specify:

» the percentage which we reinsure
» the conditions of reinsurance

2.2 The certificate may also confer membership of the Association on
the primary assured

3 Premium

31T . i | . it £
3.2 The primary assured will receive return of premium or pay
additional premium at the same percentage of its basic premium as
the percentage which we pay to our assureds - adjusted
proportionately in respect of:
» the period covered by the primary insurance policy
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» the percentage of the liability of the reinsured insurer which we
reinsure (if we do not fully reinsure this liability)

4 More than One Insurer
If the primary insurance policy is subscribed by more than one
reinsured insurer:
. the reinsured insurers will be liable to the assureds and e

the assureds will be liable to the reinsured insurers jointly, not
severally, for any amounts due - in the proportions set out in the
policy

5 Powers etc under the Primary Insurance
5.1 Itis a condition precedent to our liability under the reinsurance
that the reinsured insurer will:

5.1.1 not exercise any of its powers, duties and discretions
(including

those of the reinsured insurer’s management) without the
Managers’ prior approval
5.1.2 comply with G2:1-3

5.2 We will control handling of claims likely to affect our reinsurance

6 Definitions

The following words will be interpreted as stated below
6.1 For the purpose of construing the primary insurance:

we/us the Reinsured Insurer
you/the assured the Primary Assured
the Managers the Managers for the time being of the
Reinsured Insurer

Certificate of Insurance Certificate of Reinsurance
6.2 For the purpose of construing the reinsurance:

we/us as at G6:1.3.2

you/the assured the Reinsured Insurer

the Managers as at G6:1.3.4
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Certificate of Insurance Certificate of Reinsurance

7 Premium
G3:12 does not apply to the primary insurance policy
8 Primary Insurance
The term primary is used in this clause solely to distinguish the
insurance of the primary assured by the reinsured insurer and does
not mean that the insurance is primary to any other insurance
GENERAL PROVISIONS
G6  DEFINITIONS CLAUSE
1 Introduction
1.1 Application
In any documentation relating to an offer or policy of insurance the
words listed below have the meaning set against them - if not
inconsistent with the context
1.2 Layout

1.2.1 capitals, italics, bold type and variable font sizes are used for
clarity or emphasis, but are not relevant to the
interpretation of the insurance

1.2.2 text is generally (although not necessarily) underlined, for

guidance only, to indicate that a word or phrase is included
in the list at 2 below
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You and We

1.3.1 You/your means:
an assured and any joint assured under the assured's
insurance - as designated in your certificate(s)

1.3.2 We/us/the Association (our) means:

1.3.3 Assured/Joint Assured means:
the person(s) so designated in your

certificate 1.3.4 The Managers means:
the Managers of the Club (or its branches) as defined at 1.3.2
and their employees and agents acting within the scope of
their authority

1.3.5 The Directors means:

the Board of Directors for the time being of the Club as defined at

1.3.2

Documentation

1.4.1 Policy (of insurance) means:
the terms of your insurance with us, as set out in the Act, the
ByeLaws and your certificate of insurance (and schedules) -
which incorporates, to the extent stated in the certificate in
each particular case, your policy book (as at 1.4.6)
1.4.2 Certificate (of insurance) includes:
endorsements, schedules and certificates of reinsurance
1.4.3 Cover means: a grouping of clauses, for example
Transport Operator cover
1.4.4 Clause means:
a constituent, numbered part of your cover, for example T1 -
Cargo Liabilities as part of the Transport Operator cover
1.4.5 Paragraph means:
a numbered paragraph within a clause, for example T1:6 -
rules concerning personal effects within the Transport Operator

cover for Cargo Liabilities 1.4.6 Policy Book means:



1.5

1.6

17PROCO005777966 2017-02-08

a collection of clauses (as at 1.4.4) which are, wholly or
partly, incorporated into your policy by means of your
certificate

Insurance/insured

Insurance/insured means insurance/insured - or

reinsurance/reinsured - by us in accordance with the applicable

terms. Subject to this: e insured berth means a berth

specified in your Assets Schedule

« insured (carrying/handling) equipment means equipment
specified in your Assets Schedule

« insured location is defined separately at 2 below

« insured property is defined separately at 2 below

« insured services is defined separately at 2 below

 insured ship means a ship specified in your Assets Schedule

» insured trading area is the area stated in respect of each ship in
your Assets Schedule

« insured value is defined separately at 2 below

General Interpretation

1.6.1 May is "permissive"

1.6.2 Will is "imperative"

1.6.3 Singular words include the plural - and vice versa

1.6.4 Words representing persons, eg anyone, another person,
someone else, also include companies and associations

1.6.5 By includes on behalf of

1.6.6 Agree/agreed/agreement means agree (etc) in writing

1.6.7 Carried includes intended for carriage and having been carried

1.6.8 Costs includes expenses

1.6.9 Electrical includes electronic

1.6.10 For example (eg) means by way of example without limitation
of the generality of the foregoing

1.6.11 General limit means our general limit of liability as defined at

G1:6
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1.6.12 Includes/including means includes/including without
limitation of the generality of the foregoing

1.6.13 Injury means bodily injury

1.6.14 Liability (liable) means legal liability (legally liable)

1.6.15 Notice means notice in writing

1.6.16 Port includes harbour

1.6.17 Premivm-{used-on-its-own}-meansa-mutualpremivm, o

fixed-premium-ora-combination-of thetwo—————
1.6.18 Regulations means regulations made by any authority

1.6.19 Risk means (legal) liability, loss, damage or costs

1.6.20 Special limit means our special limit of liability as defined at

G1:6

1.6.21 Terms includes conditions, exclusions, qualifications and
(where applicable) price

The Definitions

Accident

one accident or occurrence or a series of accidents or occurrences
arising from one fortuitous event

Account year

the annual period of the insurance of the assured commencing
each year on the date shown in your certificate
Act
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Adjustment date

the date on which the declaration of your gross freight receipts,
gross annual income or similar earnings, insured values,
movements, handling or
any other agreed adjustment factor is to be made
Adjustment rate
one of the following rates, as specified in your certificate:
+ arate on your gross freight receipts or gross annual income or
similar earnings during an account year
« arate per movement or handling during an account year
« arate per annum on the insured value of equipment
« any other rate agreed by the Managers
Aircraft
includes aeroplane/helicopter (fixed or rotary wing), airship and
balloon
All risks policy
policy covering fortuities generally though not inevitabilities such
as wear and tear or depreciation
Amount due (from you)
any of the following amounts due from you to us:
+ all or part of any mutualffixed/supplementary/release premium

« any amount due from you in respect of a claim

« any other sum due for any reason whatsoever
Asbestos
asbestos in any form whether or not the asbestos was at any
time:

« airborne as a fibre, particle or dust

« contained in or formed as part of a product, structure or other
real or personal property

« carried on clothing

« inhaled or ingested

« transmitted by any other means
Authority

« any central or local government, or agency of such government
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« any body or person empowered to make regulations or issue
directions in relation to:

« the administration of any seaport, airport or railway

« the import, export or transport of any cargo

« safety of working conditions

e immigration

» the imposition of any tax or duty

+ the control of pollution

« any court or tribunal

Avalanche

includes mudslide

Average

reduction of reimbursement of a claim because the value of
equipment or property in your declaration is less than its actual or
new replacement value (see also general average)

Barratry

intentional sinking of a vessel by the master or crew to the
prejudice of, and without the connivance of, the owner Berth
any quay, jetty, pier, wharf or other structure or object alongside
which ships moor

Breach of copyright

includes infringement of plans, patents, trade names, trade marks
and registered designs

Breakbulk

cargo (except bulk cargo) which is not in carrying equipment, when
carried on board a ship

Broker
an insurance broker, consultant or other intermediary or agent
directly or indirectly involved in dealing on your behalf as regards
your insurance
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Bulk

unpackaged goods of a homogeneous nature

Bullion

gold, silver or platinum in bars or similar bulk form

Bye-laws

as the case may be:

. theBveLlaws forthe timebeineofT! b Mutual
| A iation Limited

. theAstid £ Accociation for the time beina o T} I
T v L : iation {EurAsia) Limited-C
goeods, including:

« carrying equipment unless supplied by you

« anything used or intended to be used to pack or secure goods,
carried from one place to another place

in respect of which you contract to provide services, or in which

you have an insurable interest

Carrying equipment

any container, chassis, trailer, rolling stock, genset, swap body,

igloo and anything else specified as carrying equipment in your

Assets Schedule Cash  bank notes and coins (whether or not

currently legal tender) - and travellers and bank cheques, drafts,

credit and charge cards and any cards or documents entitling the
holder to receive cash, goods or services

Cessation of work loss/damage arising from

» cessation of work (total or partial)

« cessation, interruption or retarding of any process or
operation as a result of strikes, labour disturbances or locked
out workers - except physical loss/damage directly caused by
strikers, locked out workers or similar persons
Charter(chartered)

a time, voyage, space or slot charter, but not a bareboat charter

(chartered under a time, voyage, space or slot charter)
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Chassis

« atrailer or semi-trailer designed to be hauled by a truck or
tractor and used for the transportation of containers or
intermodal cargo

» apart, including spares and accessories, of a chassis

« plant, tools or materials for the maintenance or repair of a
chassis
Clean Up Costs

costs of removal of a pollutant after pollution of land, sea, the

atmosphere, any watercourse or body of water

Combined single limit

the limit to which a total claim in respect of one accident, parts of

which arise from different risks, will be subject

Computer

a device which accepts information in digital form and processes it

for some result based on a program or sequence of instructions

and which can perform substantial computation, including
numerous arithmetic operations or logic operations - including the
base unit but not a keyboard, monitor or other peripheral

Condition precedent

a condition which must be fulfilled for the cover to be valid

Container

» an article of transport of permanent character fitted with corner
castings specifically designed to facilitate transport by more
than one mode of carriage

« plant tools or materials for the maintenance or repair of a
container
Contract (contractual)

any contract relating to your insured services, including a port

statute, port tariff and port regulations to which you are subject

(under such a contract)

Conveyance

any ship, aircraft, road vehicle or rail wagon used or intended to be
used for the carriage of cargo
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Customer

any person for whom you provide, directly or through your
subcontractors, insured services

Damage protection plan

an agreement between you and a customer whereby, in return for
additional premium, the lessee is relieved of its obligation under
the leasing contract to pay for repair of damage to equipment
during the period of the lease

Death, injury or illness

includes hospital, medical and funeral expenses

Death or injury

includes hospital, medical and funeral expenses

Declaration

declaration of information which is to be provided by you to us in
order to calculate your premium

Defamation

libel, slander and publication or utterance of disparaging material
in violation of privacy rights

Deposit the part of the premium payable each account year in
advance, adjusted at the adjustment rate on the adjustment date,
subject to any applicable minimum

Earthquake

includes seaquake, tsunami and seismic activity

Electronic components

integrated circuits, system boards and SIM cards, computer
memory and computer processors, CD-ROM drives, DVD drives,
sound cards, video cards and modems

Equipment

carrying or handling equipment

Executive officer

any director, board member, commissioner, president, vice-
president or managerial employee
Expendable/replaceable parts
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flexible drives, ropes, belts, chains, elevator and conveyor bands,
batteries, tyres, trailing wires and cables, flexible pipes and hoses,
jointing and packing materials, transistors, fuses and similar
electrical component

FDA Agent

Food and Drugs Administration US Resident Agent

Financial lessor

lessor of property/equipment under an agreement or option to
purchase Fiscal representative a person acting as representative
for tax or duty purposes or as otherwise defined in any applicable
national or international law or convention

Fixed ,
e  orice) fori hichd | I

to-bea-mutdatpremicm-
Flood
rising water, surface water, waves, tidal waves, tidal water,
overflow of streams, rivers, lakes, ponds or other bodies of water,
spray from any
of the foregoing, all whether driven by wind or not
Freight forwarder
a transport operator providing services, which may include
documentation and customs clearance, as agent or principal, but
sub contracting all physical carriage and handling to one or more
operators
General average
sacrifice or expenditure to save property involved in a sea voyage,
to which, in principle, all owners of the saved property contribute
proportionately (see also average)
Gross freight receipts
gross revenue plus payments to agents and subcontractors in
respect of services as transport operator, but excluding customs
duty, sales tax or similar fiscal charges, paid on behalf of
customers
Gross revenue
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revenue net of payments to agents and subcontractors in

respect of services as transport operator

Handheld electronic products

products designed primarily for the storage, management, use or
transmission of information by electronic means (for example:
organisers, computer games, remote control devices), but not
products in which the electronic component only controls another,
mechanical or other, function

(for example: toothbrushes, power tools)

Handling equipment
« an item of machinery or other apparatus (not being an aircraft,
container, locomotive, ship or trailer) used for the handling,
movement or storage of cargo or carrying equipment, and
operations incidental to such activities
« apart, including spares and accessories, of handling equipment

« plant, tools or materials for the maintenance or repair of
handling equipment or of any customer's equipment

« anything specified as handling equipment in your Assets
Schedule Host Liquor

supplying alcoholic beverages in the course of your insured

services as long as you are not in the business of manufacturing,

distributing, selling or serving alcoholic beverages

lllegal trade

handling, movement, storage of, or transaction in, people, goods,
cargo or money in the course of trade which is prohibited by
national law or international agreement/convention

In writing/written

visibly expressed in any permanent mode, including telegram, fax
and electronic means
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Incur as an employer

includes incurring liability under any state or private workers

compensation insurance, disability benefits or similar law or

scheme

Indemnity value

the cost of replacing an item of insured equipment/property with

equipment/property of the nearest (but no worse) type, age and

condition, and any labour, dismantling, freight and erection costs

of the replacement equipment/property but only to the extent

that the total of such costs does not exceed the insured value

Indirect declarant

a person making a customs declaration in his/her own name but

on behalf of someone else or as otherwise defined in any

applicable national or international law or convention

In flight

the time commencing with the actual take off run of the aircraft

and continuing thereafter until it has completed its landing run

and its engines are shut down

Insanity

becoming incapable by reason of mental disorder of

managing and administering property and affairs

Insured location

the location at which you provide any insured services and in

respect of which the Managers have agreed that you are

insured, and which is included in your Insured Location

Schedule (or Assets Schedule) Insured property property at

the locations specified in your certificate which is

» specified in your certificate or

 third party property in your care, custody and control which
you are legally liable to insure against physical loss and
damage Insured services

services set out in your certificate in respect of which the

Managers have agreed that you are insured

Insured value

an amount, which may be new replacement value, depreciated

value, indemnity value or other agreed value, which the Managers
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have agreed that we will pay in the event of the total loss of an
insured item

Joint service partner  a ship operator or NVOC with

whom you operate a joint service

Joint venture partner

an operator with whom you pool equipment in order to operate a
joint service

Lack of due diligence

failure to exercise reasonable skill, care and competence

in the circumstances

Land

includes buildings and other things fixed to land so as to become
part of it, mines, subsoil and airspace

Landlord port authority

an authority which owns or is responsible for the infrastructure of
a port, but which does not itself handle cargo (either directly or
through subcontractors) and which itself undertakes activities or
operates facilities (either directly or through subcontractors) in
respect of which it is insured only if, and to the extent, specified in
your policy

Lease/leased/lessor/lessee

includes rent and hire, but excludes owning and re-positioning of
carrying equipment in respect of which payment is not made or
received

Leasing contract a contract approved by the Managers for the
purposes of your lessor cover whereby you lease equipment to a
customer on terms, amongst others, that the customer will be
responsible for all physical loss/damage of the equipment (other
than fair wear and tear) from the time the customer takes delivery
of it until either the customer redelivers it to you or you repossess
it, and will also be responsible for all third party liabilities arising
from its condition or use during that period
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Liquidated damages

a fixed sum agreed in advance under your contract with your
customer as payable in the event of a breach of the contract
Logistics operator

an operator:

. undertaking supply chain management, defined as
planning, implementing and controlling the flow and storage of
goods, services and related information from point of origin to
point of consumption ¢ operating under contracts specified in your
Approved Contracts Schedule which extend liability provisions, for
example: to just in time delivery, assembly (including packing,
labelling and bar coding) and financial penalties for failure to
conform Loss Payee includes mortgagees and mortgagors specified
in your Loss Payee or Loss Payee Joint Assured Schedule

Lump sum

a premium not subject to adjustment by means of an adjustment
rate Material information

information and facts, and any changes in information and facts,
which you know or ought to know, and which would influence us in
fixing the premium or determining whether we will take the risk or
accept an amendment which you seek, and, if so, on what terms,
including:

« any material change/addition to information already given

« any merger, amalgamation or division affecting you

« opening/closing of business premises

Microorganism mould, mildew, fungus, spores or other
microorganism of any type, including any substance the presence
of which poses actual or potential threat to health
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(non vessel owning carrier) - a carrier, who is not a ship operator,

providing freight forwarder services as a principal, usually under a

bill of lading

Navigational aids

« provision and maintenance of marine navigational aid

« provision and maintenance of charted and advertised water
depths

« provision and maintenance of buoyage and lighting for fairways,
wrecks and obstruction

» provision of navigational information and warnings

New for old

without deduction for

depreciation Non-contractual

other than under a contract

Nuclear weapon

any weapon of war employing nuclear fission or fusion or other like

reaction or radioactive force or matter

Off lease (equipment)

equipment which at the time of an accident giving rise to a claim
under your lessor cover was not on lease
On lease (equipment)
equipment which at the time of an accident giving rise to a claim
under your lessor cover:

. was on lease to your customer pursuant to a leasing
contract or

. had been leased to your customer under a leasing
contract which had terminated by reason of default or breach of
the customer and had not yet been redelivered to or repossessed
by you
Operation of airfield control tower
includes control only of aircraft on the ground and during take off
and landing
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Operator

a person who owns, leases, charters or otherwise operates means
of transport or storage or handling facilities specified in your
insured services

Oversea ship

a ship carrying insured equipment from one port or place to
another when the voyage includes a sea passage

Overspill claim

that proportion of a political risks claim which is unpaid as a result
of the total political risks claims for the political risks account year
exceeding the political risks maximum and which is carried
forward to the next political risks account year

Own/owned/ownership

includes lease purchase and bareboat charter

Personal property

all property except land

Picking

removal of a full pallet of a single product line from a storage
position to fulfil an order

Plocking

selection of products to fulfil an order of less than a full pallet

Pollutant

any solid, liquid, gaseous or thermal irritant or contaminant,
including smoke, vapour, soot, fumes, liquid, gas, oil, petroleum
substance or derivative acids, alkalis, chemicals and waste. Waste
includes materials to be recycled, reconditioned or reclaimed

Pollution

the emission, discharge, dispersal, release or escape of a pollutant
into or upon land, sea, the atmosphere, any watercourse or body
of water which is not naturally present in the environment in the
amounts/concentrations discovered

Port authority
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includes port operator, harbour board, harbour authority or
harbour operator

Precious jewellery

jewellery made from precious stones or precious metal

Precious metal

gold (any carat and any colour), palladium, platinum, silver and

objects

made of or plated with precious metal (as defined here)

Precious stones diamonds, emeralds, sapphires and rubies -

except where made up into precious jewellery

Products liability

liability for loss/damage of property or bodily injury arising from

any product, including containers packaging or labelling, which:

« s sold, supplied, erected, constructed, repaired, altered,
treated, converted, installed, processed, manufactured, tested,
serviced, hired out, stored, carried or delivered by or through
you and

» has ceased to be in your possession, care, custody or control
and

« is defective for the purposes of applicable products liability law
Professional services

includes preparation/approval of, maps, charts, plans, reports,

surveys, designs calculations or specifications and supervisory,

inspection, engineering or data processing services and services of
or in the nature of a profession which would normally be insured
by a professional Indemnity Insurer (whether actually insured or
not) - and advice of a professional nature

Project cargo  cargo carried under a contract which

requires you to accept liability:

. if delivery is not made within a time limit specified in the

contract, unless the liability is calculated by reference to the freight

in respect of the cargo or

» for loss or damage to cargo without a financial limit of liability
based on the weight or the number of packages of the cargo
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Quiet use

freedom from interference in enjoyment of the property by the

seller or by anyone claiming through the seller

Radioactive/nuclear risks

risks caused or increased (directly or indirectly) by:

+ ionising radiations from or contamination by radioactivity from
any nuclear fuel or from any nuclear waste from combustion of
nuclear fuel

« the radioactive, toxic, explosive or other hazardous properties
of:

« an explosive nuclear assembly or nuclear component thereof or

» source material, special nuclear material or by product material
as defined by the US Atomic Energy Act 1954 (and
amendments) or ¢ radioactive products carried as cargo - other
than excepted matter excepted matter is defined under s26(i) of
the United Kingdom Nuclear Installations Act 1965 as nuclear
matter consisting only of one or more of the following:

(a) isotopes prepared for use for industrial, commercial, agricultural,
medical or scientific purposes

(b) natural uranium

(c) any uranium of which isotope 235 forms not more than 0.72 per
cent.

(d) nuclear matter of such other description, if any, in such
circumstances as may be prescribed (or, for the purposes of the
application of this Act to a relevant foreign operator, as may be
excluded from the operation of the relevant
international agreement by the relevant foreign law)

Refurbishment

stripping equipment to its skeleton - in the case of a chassis this
means to axles/frame - and then replacing everything, whether it
needs replacement or not

Review date the date on which your policy is reviewed as stated
in your certificate

Risk mapping model
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precise details are available from the Managers. Subject to this,
and for guidance only:

For earthquake/volcanic eruption:

Afghanistan, Albania, Armenia, Azerbaijan, Canada (West Coast),
Canary Islands,

Chile, Colombia, Costa Rica, Cyprus, Ecuador, El Salvador, Greece,
Guam,

Guatemala, Honduras, Iceland, India (North West), Indonesia (excl
Kalimantan),

Iran, Israel, Italy (part), Japan, Leeward & Windward Islands,
Mexico, Morocco, New Zealand, Nicaragua, Pakistan, Panama,
Papua New Guinea, China (earthquake zones), Peru, Philippines,
Taiwan, Turkey, USA (West Coast), Venezuela

For storm:

Bangladesh, Bermuda, Caribbean, Fiji, Guam, Honduras, Hong
Kong, India,

Indonesia, Macao, Mauritius, Mexico, Nauru, China (flood zones),
Philippines,

Reunion, Solomon Islands, South Korea, Sri Lanka, Taiwan, Thailand,
Tonga, Tuvalu, Vanuata, USA (below Virgina, East Coast & Gulf)
For flood:

Bangladesh, Botswana, Chile (North), Ecuador, Germany, India,
Netherlands, Peru, China (flood zones), Thailand, USA (Mississippi
Delta)

Road vehicle

a vehicle with integral means of mechanical or electrical propulsion
for use on public roads

Rolling Stock

railway wagon without integral means of mechanical or electrical
propulsion
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Seaman

any person (including the master and apprentices) employed as

part of a ship’s complement under the terms of a crew agreement

or other contract

of service or employment to serve on board a ship

Securities

bonds, negotiable instruments or securities of any kind

Semi-trailer

» atrailer constructed to be attached to, and supported at its
forward end by, the fifth wheel device of a tractor - but
excluding for the purposes of your policy any semi-trailer which
is defined as a chassis

« apart, including spares and accessories, of a semi-trailer

» plant, tools or materials for the maintenance or repair of a
semi-trailer

Ship
boat (whether self propelled or not), hovercraft and any other
vessel or
structure for use in navigation on, under, over or in water
Ship operator

the owner, part owner, operator, charterer or manager of a
ship
Slot charter
an agreement under which the shipowner agrees to place a
certain number of container slots at the charterer's disposal
Space charter
an agreement under which the shipowner agrees to place part of
the ship’s capacity at the charterer’s disposal
Specified lessee
a lessee specified in your Specified Lessee Schedule
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Statutory obligation
any obligation, liability or discretion imposed by any legislative
enactment, decree, order or regulation having the force of law in
any country
Storm
includes hurricane, typhoon, windstorm, rainstorm or tornado

Strikes riots & civil commotion risks

risks arising from strikers, locked-out workmen or persons taking

partin

labour disturbances, riots or civil commotions

Strikes riots & terrorist risks

risks arising from:

« strikers, locked-out workmen or persons taking part in labour
disturbances, riots or civil commotions

» terrorists or persons acting from a political motive

Subsidence

includes landslip and heave

Terrorism(terrorist)

(an act of) any person or group(s) of persons, whether acting

alone or on behalf of or in connection with any organisation(s) or

government(s), committed for political, religious or ideological

purposes to: ¢ overthrow or influence any government (de

facto or de jure) or ® put the public in fear for such purposes

by force or violence

Terrorism class

as defined in the Pool Reinsurance Company Limited 2002 rules for

the purposes of reinsurance of risks arising from terrorism. The

classes are (in brief):

« property damage/ buildings

« property damage/ other property (including handling
equipment)

« business interruption

«  book debts

Third party
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anyone other than us, the assured or a joint assured

Third party liability

« liability for physical loss of or damage to third party property
and for resulting consequential loss

« liability for death, injury or illness of any third party, and for
resulting consequential loss

Third party property

any property of a third party except:

. cargo

» property leased to the assured or a joint assured (for example:
equipment, land or buildings)
Trailer

« avehicle, without integral means of propulsion, designed to be
hauled by a truck or tractor for the purpose of transporting
goods - but excluding for the purposes of your policy any trailer
which is defined as a chassis

« apart, including spares and accessories, of a trailer

« plant, tools or materials for the maintenance or repair of a
trailer

Transit storage

storage of cargo during, or immediately before or after, carriage
(which is other than solely local distribution), if at the
commencement of such storage it was intended that the storage
would not exceed 30 days

Transport operator

a person undertaking transport of cargo, either directly or through
a subcontractor, as specified at G4:2 - which may include transit
storage and incidental handling

Unspecified lessee

a lessee other than a specified lessee
Valuable papers



17PROCO005777966 2017-02-08

formal documents expressing property, or debt, relations between
parties and classified as follows:
» share capital certificates if it is possible to receive credit from a
bank on the document
« bond certificates - issued by both companies and governments
« documents expressing proprietary interests including bills,
cheques, warrants, certificates of deposit, bills of lading and
other commercial papers
» international valuable papers including euroshares and
eurobonds
Valuable works of art
includes antiques, paintings, furniture, sculptures, tapestries,
collectibles or objects for display, if the value exceeds US$20,000
each item or set of items
Vertical tandem lift
Lift of more than one container linked together vertically

Woar risks

risks caused by the following:

« war, civil war, revolution, rebellion, insurrection or civil strife
arising therefrom, or any hostile act by or against a belligerent
power

« capture, seizure, arrest, restraint, detainment (piracy excepted),
confiscation or expropriation and the consequences thereof and
attempts thereat

« mines, torpedoes, bombs, rockets, missiles, shells, explosives or
other similar weapons of war

Wear and tear

wastage, wearing away or wearing out of any material or part

arising from ordinary usage or working, or other gradual

deterioration, rust, oxidisation, corrosion, or erosion, including
slowly developing deformation, distortion, cracks or other flaws

Winding up/bankruptcy

« inthe case of a corporation:
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the passing of a resolution for voluntary winding up

an order being made for compulsory winding up

dissolution

appointment of a receiver or manager of all or part of the
business or undertaking

possession being taken by a secured party of any property
commencing proceedings under any insolvency laws to seek
protection from creditors or to reorganise its affairs

in the case of an individual:

having a receiving order made against him/her

becoming bankrupt

making a composition or arrangement with creditors generally

Your country
any country in which: e
you are incorporated or

the management of your business is conducted or

your principal place of business is situated

Your product

any goods, other than real property, manufactured, sold,
handled, distributed or disposed of by:

you

others trading under your name

anyone whose business or assets you have acquired

Your product includes

Your work

containers (other than vehicles), materials, parts or equipment
furnished in connection with your goods or products
warranties or representations made at any time with respect to
the fitness, quality, durability, performance or use of your
product and

the providing of, or failure to provide, warnings or instructions

any work or operations performed by you or on your behalf and
any materials, parts or equipment furnished in connection with
this work or operations
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Your work includes:

« warranties or representations made at any time with respect to

the fitness, quality, durability, performance or use of your work
and

e the providing of, or failing to provide, warnings or instructions

ADDITIONAL INTERESTS

J1 LOSS PAYEE CLAUSE
1 The Schedule identifies

Loss payees in respect of specified:

. equipment
or

. property
ore ships

supplied or financed for use in the assured's insured services and
agreements under which the equipment/property/ships are
supplied or financed

2 Payment

We will pay claims for physical loss/damage of an item specified at
1 above:

2.1 to the order of the assured - unless and until we receive notice

from the loss payee that the assured/joint assured is in default
under the agreement specified at 1 above

2.2 to the order of a loss payee specified at 1 above - on receipt of notice as
at2.1

3 General Qualifications

3.1 We are not bound to pay as specified at 2.2 until the expiration of
the next two business days after receipt of the notice



3.2

3.3

4

4.1
4.2
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The assured/loss payee will clearly identify the
equipment/property/ship involved
If the claim results from an accident which also gives rise to other
claims, any deductible or limit of liability will be apportioned pro
rata
Cesser

A loss payee will cease to be a loss payee:

as specified in the Schedule
on expiry/termination of an agreement specified in the

Schedule 4.3 on cancellation/cessation of the assured's insurance

5
5.1

5.2

Notice to Loss Payee
Notice to a loss payee will be served:

+ by post/fax to the loss payee or its broker, at the address or fax
number last recorded by the Managers

« personally (on a director/officer in the case of a company)
Notice will be deemed served:

« If sent by post - on the third day after posting

» If sent by fax - on the date of transmission

If we have undertaken to give notice regarding a similar matter to

another loss payee or joint assured we may (but are not obliged to)

give notice to all loss payees/joint assureds within the longest

period of notice required by the undertakings

Notice of Change

We will not agree to the cesser or reduction of insurance of an item
without giving 15 days notice to the loss payee - except:

» as specified at G3:9.3

 for war/strikes riots & terrorist risks

Notice of Cancellation

If we give the assured notice of cancellation of insurance for non
payment of amounts due, we will not cancel without giving 15 days
notice to the loss payee
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ADDITIONAL INTERESTS

J2 LOSS PAYEE JOINT ASSURED CLAUSE
1 The Schedule identifies

Joint assured loss payees in respect of specified:

. equipment
or

. property
ore ships

supplied or financed for use in the assured's insured services and
agreements under which the equipment/property/ships are
supplied or financed

2 AlJoint Assured is insured:

« inrespect of its interest specified at 1 above
» to the extent that the assured is insured
for:
2.1 liabilities arising from condition/use of an item specified at 1 above
2.2 physical loss/damage of an item specified at 1 above

2.3 general average/salvage contributions in relation to an item
specified at 1 above

3 Exclusions

A joint assured is not insured under this clause for liabilities arising:
3.1 from the joint assured's own fault or negligence, or that of its
servants, employees, agents or subcontractors
3.2 solely by reason of the joint assured's own interest in the
equipment/property/ship specified at 1 above



17PROCO005777966 2017-02-08

4 Payment

We will pay claims for physical loss/damage of an item specified at
1 above:

4.1 to the order of the assured - unless and until we receive notice
from the loss payee that the assured/joint assured is in default
under the agreement specified at 1 above

4.2 to the order of a joint assured as loss payee specified at 1 above -
on receipt of notice as at 4.1

5 Relationship of Insureds*

5.1 If the assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
5.2 No insured* is insured for any liability to any other insured*
5.3 Insureds* are jointly and severally liable for amounts due to us
5.4  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
5.5 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
5.6 A customer of one insured* is deemed to be a customer of all insureds*
5.7 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 5 only as the
assured and all joint assureds under the same policy

6 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

7 General Qualifications

7.1 We are not bound to pay as specified at 4.2 until the expiration of
the next two business days after receipt of the notice
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7.2 The assured/loss payee will clearly identify the
equipment/property/ship involved

7.3  If the claim results from an accident which also gives rise to other
claims, any deductible or limit of liability will be apportioned pro
rata

8 Cesser

Insurance of a joint assured will cease:
8.1 as specified in the Schedule (in respect of the
equipment/property/ship or of the joint assured)
8.2  on expiry/termination of an agreement specified in the
Schedule 8.3 on cancellation/cessation of the assured's insurance

9 Notice to Joint Assured

9.1 Notice to a joint assured will be served:
+ by post/fax to the joint assured or its broker, at the address or fax
number last recorded by the Managers
« personally (on a director/officer in the case of a company)
Notice will be deemed served:
« If sent by post - on the third day after posting
If sent by fax - on the date of transmission
9.2 If we have undertaken to give notice regarding a similar matter to
another loss payee or joint assured we may (but are not obliged to)
give notice to all loss payees/joint assureds within the longest
period of notice required by the undertakings

10 Notice of Change

We will not agree to the cesser or reduction of insurance of an item
without giving 15 days notice to the loss payee - except:

« as specified at G3:9.3

« for war/strikes riots & terrorist risks
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11 Notice of Cancellation

If we give the assured notice of cancellation of insurance for non
payment of amounts due, we will not cancel without giving 15 days
notice to the joint assured

ADDITIONAL INTERESTS

J3 CONTRACTOR JOINT ASSURED CLAUSE
1 The Schedule identifies

Joint assureds in respect of specified agreements under which they
provide services

2 A Joint Assured is insured for:

Liabilities incurred in performing services specified at 1 above:

« arising from the fault or negligence of the assured or an
operational joint assured

» to the extent that the assured is insured

3 Relationship of Insureds*

3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Insureds* are jointly and severally liable for amounts due to us
3.3 Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other Insureds* in respect of the risk
3.5 A customer of one insured* is deemed to be a customer of all insureds*
3.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
3.7 Inthe event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at
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G6:2 is modified to this extent

*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser

Insurance of a joint assured will cease:
5.1 as specified in the Schedule
5.2 on cessation of the assured's relevant insured services
5.3 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

J4 SUPPLIER JOINT ASSURED CLAUSE
1 The Schedule identifies

Joint assureds in respect of specified:
« equipment, land or premises - which the joint assured supplies
for use in the assured's insured services
« agreements - under which the joint assured supplies the
equipment, land or premises
2 A Joint Assured is insured for:

Liabilities arising from the condition or use of equipment, land or

premises specified at 1 above - to the extent that the assured is
insured
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3 Exclusions

A joint assured is not insured under this clause for liabilities arising:
3.1 from the joint assured's own fault or negligence, or that of its
servants, employees, agents or subcontractors
3.2 solely by reason of the joint assured's own interest in the
equipment, land or premises specified at 1 above

4 Relationship of Insureds*

4.1 If the assured’s insurance ceases or is cancelled the insurance of all

insureds* will cease or be cancelled at the same time
4.2 Insureds* are jointly and severally liable for amounts due to us

4.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

4.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk

4.5 A customer of one insured* is deemed to be a customer of all insureds*

4.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*

4.7 Inthe event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at
G6:2 is modified to this extent
*insured is defined for the purposes of this paragraph 4 only as the
assured and all joint assureds under the same policy

5 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

6 Cesser

Insurance of a joint assured will cease:
6.1  as specified in the Schedule
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6.2 on cessation of the assured's relevant insured services
6.3  on expiry/termination of an agreement specified in the
Schedule 6.4 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

J5 CUSTOMER JOINT ASSURED CLAUSE

1 The Schedule identifies
Joint assureds in respect of specified agreements - under which the
assured or operational joint assureds perform insured services for
the joint assureds

2 A Joint Assured is insured for:

Liabilities arising from the performance by the assured or an
operational joint assured of services specified at 1 above:

« arising from fault or negligence of the assured or operational joint
assured
» to the extent that the assured is insured
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3.2
3.3

3.4

3.5
3.6

3.7

5.1
5.2
53
54

J6

Relationship of Insureds*

If the assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time

Insureds* are jointly and severally liable for amounts due to us
Receipt by one insured* of a sum from us relieves us of liability

to all insureds*

Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk

A customer of one insured* is deemed to be a customer of all
insureds* Communication between us (or our representative) and
an insured* will be

deemed to be within the knowledge of all insureds*

In the event of a claim by one insured* against another insured*
the claimant will be deemed to be a third party. The definition of
third party at

G6:2 is modified to this extent

*insured is defined for the purposes of this paragraph 3 only as
the assured and all joint assureds under the same policy

Service of Notice
Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

Cesser

Insurance of a joint assured will

cease: as specified in the Schedule

on cessation of the assured's relevant insured services
on cancellation/cessation of the assured's insurance on
expiry/termination of the agreement specified in the
Schedule

ADDITIONAL INTERESTS

DIRECTORS & OFFICERS JOINT ASSURED CLAUSE
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1 The Schedule identifies

Directors & Officers Joint Assureds
2 A Joint Assured is insured for:

Liabilities arising from the assured’s insured services - to the extent
that the assured (or any joint assured) is insured for a claim
directed against it

3 Relationship of Insureds*

3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*
3.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.4 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
3.5 A customer of one insured* is deemed to be a customer of all insureds*
3.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Separate Insurance

Separate directors and officers insurance will be maintained for each
joint assured, to the extent permitted by law. Insurance under this
clause (J6) excludes claims insurable under this separate insurance (or
which would be insurable except for an exclusion, qualification,
deductible or limit of liability)
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6 Cesser

Insurance of a joint assured will cease:
6.1  as specified in the Schedule
6.2 on cancellation/cessation of the assured's insurance

ADDITIONAL INTERESTS

17 CONNECTED INTERESTS CLAUSE
1 The Schedule identifies

Connected Interests
2 The Assured is insured for:

Claims enforced against connected interests specified at 1 above:

« arising from the assured's insured services

» to the extent that the assured (or any joint assured) is insured
for a claim directed against it

3 Separate Insurance

Connected interests will insure their own operations. Insurance
under this clause (J7) excludes claims insurable under this separate
insurance (or which would be insurable except for an exclusion,
qualification, deductible or limit of liability)

4 Cesser

Insurance under this clause will cease:
4.1  as specified in the Schedule
4.2 on cancellation/cessation of the assured's insurance
4.3 onthe connected interest ceasing
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ADDITIONAL INTERESTS

J8 CONNECTED INTERESTS JOINT ASSURED CLAUSE
1 The Schedule identifies

Connected Interests Joint Assureds
2 A Joint Assured is insured for:

Claims enforced against the joint assured:

« arising from the assured's insured services

» to the extent that the assured (or any other joint assured) is
insured for a claim directed against it

3 Exclusions

A joint assured is not insured under this clause for liabilities arising from the

joint assured’s own fault or negligence, or that of its servants,
employees, agents or subcontractors

4 Relationship of Insureds*

4.1 If the assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
4.2 No insured* is insured for any liability to any other insured*
4.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
4.4  Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
4.5 A customer of one insured* is deemed to be a customer of all insureds*
4.6 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 4 only as the
assured and all joint assureds under the same policy
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5 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

6 Separate Insurance

Joint assureds will insure their own operations. Insurance under
this clause (J8) excludes claims insurable under this separate
insurance (or which would be insurable except for an exclusion,
qualification, deductible or limit of liability)

7 Cesser

Insurance of a joint assured will cease:
7.1  as specified in the Schedule
7.2 on cancellation/cessation of the assured's insurance
7.3 onthe connected interest ceasing

ADDITIONAL INTERESTS

J9 EQUIPMENT LESSEE JOINT ASSURED CLAUSE
1 The Schedule identifies

Joint Assureds
2 A Joint Assured is insured for:

Risks in respect of insured equipment leased from the assured to
the extent that the assured is insured

3 Relationship of Insureds*

3.1 If the assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*
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3.3  Receipt by one insured* of a sum from us relieves us of liability to
all insureds*

3.4 At the Directors’ discretion, conduct of one insured* disentitling it
to recovery from us disentitles all other insureds* in respect of the
risk

3.5 A customer of one insured* is deemed to be a customer of all insureds*

3.6 Communication between us (or our representative) and the
assured will be deemed to be within the knowledge of all insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser

Insurance of a joint assured will cease:
5.1 as specified in the Schedule
5.2 on cancellation/cessation of the assured's insurance
5.3 on termination of the lease concerned

ADDITIONAL INTERESTS

J10 OPERATIONAL JOINT ASSURED CLAUSE

1 The Schedule identifies

Operational Joint Assureds

2 A Joint Assured is insured for:
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Liabilities arising from the assured's insured services - for which the
assured would be insured if it had itself incurred the liability

3 Relationship of Insureds*

3.1 Ifthe assured’s insurance ceases or is cancelled the insurance of all
insureds* will cease or be cancelled at the same time
3.2 Noinsured* is insured for any liability to any other insured*
3.3 Insureds* are jointly and severally liable for amounts due to us
3.4 Receipt by one insured* of a sum from us relieves us of liability to
all insureds*
3.5 Conduct of one insured* disentitling it to recovery from us
disentitles all other insureds* in respect of the risk
3.6 A customer of one insured* is deemed to be a customer of all insureds*
3.7 Communication between us (or our representative) and an
insured* will be deemed to be within the knowledge of all
insureds*
*insured is defined for the purposes of this paragraph 3 only as the
assured and all joint assureds under the same policy

4 Service of Notice

Service of notice on the assured (or its broker) is deemed to be
service on the assured and all joint assureds

5 Cesser

Insurance of a joint assured will cease:
5.1  as specified in the Schedule
5.2 on cancellation/cessation of the assured's insurance.

DIC CLAUSE

It is hereby understood and agreed that if a claim occurs which is not insured
by the .o Policy Wording, but would have been insured by
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the scope of cover under the expiring TT Club policy wording, that the claim
will be recoverable hereunder save that this will not apply in respect of any
breaches of warranties or conditions precedent within the
Policy.

It is agreed that this policy incorporates all the terms and conditions of the TT
Club policy and in the event of a variation the TT Club terms shall prevail.
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